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5 of proof and care and expense of colleoting such ingurance. . gjjh&?f&&lﬂ)
L THIRD: In the event aaiﬁ mortgagor shall fail to insure said buildings or to pay” the ,§
5 taxes‘and»assgssments upon said land before delinquent, then party of the second part; its )
“Buccessors or éésigns vﬁay iﬁsufé said pioperfy and pay such taxes and assassmenﬁs and the

i money expended therefor shall be seocursd by this mortgage and bear interest from the date

of payment by the second party ab the rate of 10 per c¢ent per annum; pravided the mortgagor ?

agreea to pay the penalty and. legsl rate of interest 8peeif1ed by “law on all sums expenueﬁ iy

for delinquent taxes.
FOURTH: The mortgagor agreeé to keeﬁ all buildings, fences and o ther improvements
-on the said land in as good repair as'théy now. are, énd‘not to commit or allow wate on said !

| premises.

RIWPH: It is further undergtood and agreed that all money péi& b& the second party,v
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its successors or assigns, for abstract or continuatlon of abstract or supplemental abstract

of tltle to said premibes ‘and all axpensa and attorney 8 faes 1ncurred by the second party,

its successors and assigns, by reason of litigation to protect the lien or priority of ! &
; )
this mortgage, or expense and attornsy's fees incurred or other sums expended by'thevsecondig ;
party or its assigns, in completing the title to said property, so.that the same shall be | %;B ;;
t

i
l
marketable in the mortgagor subject to no other cleim whatsoever prior to this mortgage, §

shall be recoversble against the said first party, shall bear interest at the rate of 10%

i
i

per ennum and be secured by this mortgage.

SIXTH: It is further expressly agreed that if any‘default ba mede in the payment of

any pert of either seid principal or interest notes, when the same becoms due, or in case

b o ? of default in the payment of any installment of taxes or gssessments upon gaid premises 2

; f ; i or upon said loan, or the premiums for said insurance; when the same become due, or if
1 ;‘ waste shall be sﬁffered‘ér committed on said premises, or if arty lien of whatsoever characte%
;‘T f which might be prior to the lien of this mortzage be created or rest upon said premises ﬁ
‘ ’ T or any part thereof for ten days without the sams being paid and disecharge of said premises“
; : - j‘ : g therefrom procured; ox in case there shall exist upon said premises or any part thereoZf, any

claim or encumbhrance of any character prior to this mortgage or whlch affects adversely theI

priority or lien of this moritrape, or if the lien and priority of this mortgage on every

part of said premiées shall not be established and at all times maintained; or in case of

breach of any covensnt or condition whatsoever hsrein coutained, the whole of said prinoipaﬁ? . Q:? ;
' i .
sum named herein and interest thsreon, together with all other sums hareby secured, shall ¢ ' i

become immediately due and payable, &t the option of said second party, and this mortgage

may be foreclosed accordingly.

§ SEVENTH: It is further expressly agreed and understood that the payment of eny in-

0 . . surance premium or taxes or asseSsments upon ssaid property, a8 provided in paragraph three

“ of this mortgage, shall not be construed or held to be a walver of default as herein nrovideﬂ {:313

¢ ‘1 il
7 or prevent the holder hereof from declaring the entire debt secured hersby due and payeble %
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| ‘ 1 i and forsclosing this mortgage, whether said insurance premiums or taxes or asssessments be ;é ) ; 
. peid prior or subsequent to exercise of option to declare the debt due and foreclose:thibls ! g} '
9 y ‘ ; mortgage as herein providsd. and it is also agread that in the event of any defsult in ,z \

payment, or bresch of any covenant or condition hsrein, the rents ond profits of sald pre- ff EV'

geres

? ' mises ars pledged to the party of the second part or its assipns ss additional collatoeral gf {:’1:
i o decurity, and said party of the Seconl part, or its assigns, shall bs entitled to immediateﬂ

i ;  possession of said pramisée, and may at once take possession and receive and collect the
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rents, issus and profits thoreof,

; i JICHPH: It is further agreed that in tho event sction is broupht to forsclose this




