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$ any secon& mortgage, or other liens, which mlght be placed thereon by the lessee, as hereinré‘

’full and satisfied, then said bond shall be releaged by the leasors upon request of the

‘thersof, or the eraotion of new buildings upon said premises. The 1g880rs herein having no.
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right of direction,‘supervision; or control therein and thereof whatever:

Tha'lessée further agrees to'fu#piéh;to $he lessors harein;»at,the exscution of this |
lease, an 1ndemnity‘bond execﬁted By é reliaﬁle'and raSponsible bbnding company, or. good
personal gecurity, in. which 1ast event ,the bond 1is 0 be- approved by the 1BBSOIS, in the P
amount of One Hpndred Thousand ($100 000.00} Dollars, conditionsd thet the lessse will,
within three (5) years., construct, erect andfoomplete at his an’cosb_and and expsnse, &
fire~proof prick building of at least f1ve (5) stories and to éost not less than Three
Hundred Thousand {$300, 000, 00) Dollars as heremnbefore provided for in thls paragraph.
The aforesald bond to remein in full forca and effect until seid building is erectea and -

i

completed, ana for such lenght of -time thereafter as there shall remein upon said building f

after provided.
The leéssors herein; hereby agree fo Jjoin, if neceséary, in & morigage upon said
premises up to and including the sum of Two Hundred Thousand ($200,000.00) Vollars, or up 'i

k

to and including fifty per cent (50%) of the bona fids estimated cost of the engbruction’

and completion of ﬁhe building herein provided for; said estimate éhali be baséd upon the %
plans and specifications actuglly adopted by the lessee, upon which said building is to be ?
erected and completéd. The mbrtgage, 80 given, shall provide tﬁat~said money 80 obtained E
shall be used in the erection, construction and éompletion of said buildingl and sny such ;
mortgage Ghallvfﬂrther provide that the 1e880TS shéll not be held personally lisbls by‘ j
reason of joining in said mortgage ‘but shall only be held to have deferrea'any lisns or i
rights thau said lessors mlght h;ve by reason of this nlnety-nlne (99): year legse and’ the

ownershlp of said property to sueh mortgage, that is to-say, that the lessors; althcagh not

personelly lisble by joining in said mortgaege, do hereby consent snd agree that the mortgage

shall be a first and prior lien upon the premises,in so far as they &re concermed, and in i
case of a forclosure of said mortgage, sgid property shall become subject aﬁ& lisble to the |
payment of said mortgage and, if necessary, to the entire exclusion of eny rights or lien !
of the lessors thersin. . '

‘The lessors also‘égree that the lessee may give a second mortgage, or deed of trusf,

upon said premises over and above'the‘first'mortgage hereinbefore referred to, if it becomes

necessary'or expedient to do so, in order to complete Said duilding, butVSO long as said

second mortgage, br deed of trust, remain unpeid and unsatisfied, the One Hundred Thousand
($100,000.00) Dollar bond to be givén by the lessee 2t the sexecution of this lasag, shall |
remain in full force and effect, but whenever said huiiding shall have been compleﬁed,as |

herein provided for, and said second mortgage, or deed of trust, shall have been paid in

lessee, upon satisfactory proof of payment and setisfaction of said moftgage, or deed of
trust. o :

FOURTH:‘The lesses for himself, his heirs, executors, administrators and essigns,further

covenants to end with the lessors, their heirs, administrabtors and essigns,that he will :
keep said building and all eppurtenances therewnto insured, at his own expense, in a sum

of not less then One Hundred pifty Thomsend [$150,000.00) Dollars, for ifire, lightning, or
tornado, at all times during the term of this lsase, in some reliable and responsible in-~ i
surance‘company, 1licensed to do business in the State of Oklshomsa, with provisions in the 4
soid policies making the loss, 1f any, payable to the lessors, their heirs, or assipgra, as :
additional security for the payment of the rents,and the performence of the lessse's eovenanés
heroein, and deliver all such policioes to the lussors as soon ac issued; nrovidsad, howover, !

that,in the avent of loss to, or destruction of seid buildings, the insurance money received;
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