
times, he open to the ’inspection of oacb beneficiary. 

EIGHTHr The Management of the property and. affairs of the Trust:,Estatenhall be 

carried on by the Trustees under the name Of LAUMANN PETROLEIN pOgPASY and SO far OM 

practicable the Trustees shall execute all inStraMents of Writing and: eonanat all bueine 

.’ in the performance Of thiS dontract in said name and sue or be sued in any Court in the : 

4 enforcements of the rights or liabilities of the said Trust Estate in that name as Trustees  
:1 

of such Trust.  ’ 

NINTH. The Trustees 0411 issue receipt certificates for the propertionate fractional  

interests of the various beneficiaries in the proceeds of the Trust, which for convenience lit 

shall be designated as shares, to the total number of one thousand .(1000, in such form on 

V the Trustees shall deem best’, to each of the following named persons who has acquired A 

P 
beneficial interest in the Said Trust Estate for avvaluahle consideration, in the following 

q 

proportion: li 
T. B. Iaumann 4.00 shares 

0 
0 

O. F. Sinks 510 II 

V 

, �70 L. Babcock 10 IT h 

is 

!, 
B. J. Yeager 10 t; , , . 

A. W. Pence 10 n 

41 

same constituting all of the beneficial interests of said Trust Estate. As many shares as 

required may be included in one receipt Certificate. Said receipt certificates so issued 

may he subject to transfer and subdivision Without notice to other receipt holders and 

upon any such transfer or subdivision being made the original receipt certificate shall be 

endorsed and delivered by the holders to the Trustees and a new certificate or certificates - 

�  
4 issue& to the proper parties, pursuant to the Said transfer or subdivision, and in case 

of loss or deStriction of any such receipt certificate the Trustees Shall take a bond for 

their protection arising therefrom, and shall thereupon issue a new certificate in lieu 

of the one so lost or destroyed. 

Such transfers or subdivisions shall be recorded on the books of the Trustees and 

such transferee shall thereupon become a Oestuis que Trustent. 

TENTH- No asbessments shall Over be made upon the Oestuis qUe TrUstent nor shall they 

ever be personally liable in any eventnr have any rights hereunder except aS herein defined.. 

ELEVENTH- Every Trustee may acquire, own and hold receipt certificates in all respects 

as if be were not a Trustee. No Trustee shall be disqualified by his said relationship from 

contracting with the Trustees in connection-with the administration of such Estate either as 

Vendor, purchaser or otherwise. 

TWELFTH- At and upon the expiration of twenty-one years, or at such earlier time as 4 
4 

hereinafter provided, the Trustees shall terminate this Trust by dividing the Trout Fund 

and the Trust Estate or the proceeds thereof, among the Oestuis qUe Trumtent, being first 

i duly indemnified for any outstanding obligations or liabilities and shall thereupon be 

forthwith discharged, The Trustees may, with the individual written consent of three-fourths 

in interest of the Oestuie quo Trustent alter or add to this Declaration or terminate this 

Trust at any time: PROVIDED, HOWEVER, that they cannot extend the time Of termination of 

this Trust, and if it seems to them judicious so to do, they may, with like written consent, 

Cenvey the Trust funds to any or other Trustees, or to a corporation, being first duly 

Indemnified for any outstanding obligations or liabilition. The instrument setting forth 

such alteration, addition, termitatiOn or conveyance Shall be Signed by all of the Trustees 

and recorded as this original Declaration of Trust is recorded. Such instrument0 shall be 

�.; r; 

1 Conclutive of the eXietexica of all facts And of compliance with all pre-requitites nocossaryj 

to tY0 validity of sue alteration, addition, termination Or conveyance whether stated in 

such instrument or not, upon all qU)Stione as to title Or affecting the rights of third 
_ 

4. 


