s T

: ﬁimes. be OPBH to the inspectiOn of oach beneficiary.

i of such Trust.

ti‘IGHTH‘-- The manarement of the property and affairs of the Truet Estate shall be
carr:ed on by the Trustaes unaer the name of LAUMANN ?ETROLEUM.COHP‘“Y and so0 far ag
practicable the Trustees shall execute all instruments of writing and conduct all business
in the'performance of this contract in said name and gue or be sued,in annyourt invtha ‘

enforcements of the rmghts or 1iah111ties of the said Trust igtate in that name as Trustees

NINTH. The Trustees shall issue recelpt certificates for the proportionate fractional
interasts of the various benefidiaries in’ the proceeds of the Trust, Whlch for conventénce
shall be designated a8 shares, to the total number of one thousand (1000}, in sudh form-as

the Trusteéqs shall deem best, to each of the followzng nimed persons who ‘has acqulred a '

beneficial 1nterest in the said Trust Bstate for. avvalubble con31deration, in the folloW1ng
: i

proportion: :
‘ T. B« Laumann - 600 shares

0. F. 3inks 370
J. L. Babeock 10
R+ J. Yeager 10
A. W. Pence ‘ . 10

same constituting all of the beneficial interests of said Trust Estate.'ﬁs many shares ag-

required may be ineluded in one receipt certificate. Said receipt certificatgs so issusd
may be subject to transfer and subdivision without notice tomother receipt holdsrs and
upon any such transfer or subd1v1sion being made the original reee;pt certificate shall be ﬁ
endorsed and delivered by the holders to the Trustees and & new certificate or certificates i
issued to the proper parties, pursusnt to the said transfer or subdivision, and in cage

of loss or destriction of any such receipt certificate the Trustees shall take a bond foar

4 their protection arising therefrom, and shall thereupon issue & new certificate in lieun

of the one so lost or destroyed.
Such trsnsfers or subdivisions shall be recorded on the books of the Trustees and
sueh transferee shall thereupon become a Cestuis que Trustent.

i

TENTH~ No astessments shall ever be made upon the Cestuis gue Trustent mnor shaell trey |

i ever be personally liable in any event or have any rights hersunder except a8 hersin defined;

N

ILEV3 NTH— uvery Trustee may acquire, own and hold receipt certificates in all rGSPeetsﬁ

: . I
i as if he were not a Trustes. No Trustee shall be disqualified by his said relationship from g
, contracting with the Trustees in commection with the administration of such istate either as%

; Vendor, purchaser or otherwise.

TWELPTH~ At and upon the expiration of twenty-one years, or at such earlier time as

f hersinafter provided, the Trustees sgall terminate this Trust by dividing the Trust Fund

f and the Prust Hstate or the proceeds thereof, among the Cestuis que Trusbtent, being first

i duly indemnified for eany outstanding obligations or liabilitiés and shall thersupon be

i forthwith discharred. The Prustoes may, with the individusl written consent of three-fourthsi
% in interest af the Cestuis que Prustent alter or add to this Declaration or terminate this

: prust at any time: PROVIDED, HOWEVER, that they cannot extend ths $ime of termination of

ﬁ this Trust, and if it seems to them judicious so to do, they may, with like written consent,
2 convey the Trust funds to sny or other Trustees, or to a gorporamion, being first duly

f indemnified for any outstanding oblipations or liabilitiﬁé. the instrument setting forth

ﬁ gueh slteration, addition, termination or conveyance shall be signed by all of the Trustees

? and recorded as this original Declaration of Trust 4is rocorded. Such instruments shall he

? conelusive of the existence of all faocts and of compliance with all pro-requisites nacoasary:
fito tre validity of suct alteration, addition, terminution or conveyance whether stated in

f such instrument or not, upon all quastions as to title or afraoting the rights of third

e e




