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in, , aemo:,rledgment and aeliverg af said Inl’:vn ure.

. ;Li:s Board cf Dlrec uors.» .

G;Lven under oy . aand ana seal oi‘ Offlcﬂ the dav and year &foresmﬁ-

-ldv commissmn explres L BB f o . LA D, Blackard

-~ : Nnﬁary Eublie.' : o ~
“hls Agreemen'b dated thc 1st day of Decem’ber 1925 by ah& between Natlonal STeel bar
Iu.nes Gompany, a cca'poratlon duly organlzed and ex1st:.ng umier the 19.'&"8 o:E the btatc of Delaws 13

‘(heremafter callecl the "Vendor") ;party of ‘che n?st part Arving Bank-Colmﬂola Trust omps.n’y

ia cornoratlon dul‘y orgwazeﬁ and exlstlng under the 1aws of. the State of ﬁew York (here:ma::te 3

R izalled the:"Trustee") perty og ’che second par‘t and. Ches‘cnut & Smlth Corporatlon a corpms‘ R

}ylon Eiuly orgenised and em,st:mg u:ader the 1aws of the State of l)elaware (herelnafter called ‘ y

the “Lesgee"), party oi the.- 'bhll‘d. part Witnesseth as . :Eollows,

%acquire, Trom ’ohe Lhestnut & Smlth Corporatlon the @rus‘b mqulpment spec:.flcal y deser:«.‘beﬁ to

this Agreement, “to which re.ue;rence 1s her:by made- ‘and’
z kWhex'ea's suhserlptlons have been ancl are be:mg secured to the amount of Slx Hundred and .
F:L:Ety Thuuvand Dollars $G5O 000, ) to a fund to be known s the .Iatlonal Steel CP’.’C’ ‘Llnes o
’Equ:.;oment Trust Serles ¢, which said fmzcl is to be :Eurnlshed to the Vendor to ‘be applled by

it in payment o:f;‘ the purchase'v! prlce “of salcl Trust Equlpment acquxred an& com"racieu to bé

Facguired by 4 from Chesnut. & Smlth Gorporaulon, angd ; :

: Wher.eas , said’ Vendorfdes;res‘ 0 ¢ ecure to uhe Partla subscrlbed to samd :t‘urm o':cvthei:r
'{ass‘signs, the pa&ment of the amount' thereof ‘in twelve {12) semi-anmial 'installments‘ v péy&'bléi £
respectlvely 0:1 dJunel, Decemberl :LneacL Jyear, from Junel 1924 0 19ecfmbeJ. 1 1929, ooth
4 tnelusive, &s here:.nafte* more nartleularly provmed Wl‘Lh drndends to said, da“ses of maturl
7 res;pectlvnly, 8% tne rate of seven per. cen‘l'uzﬁ (’71~) per ‘annum :Crom Decemberl 1923 payahle sem1 :

, ammal’ly on the flrst day of June and of Decem’ber in each year and to ev:.dence the r:.ghts o:E

the su'bscrl‘bers to said fund by '.Drust ('ertiflcates in substan‘cllly *Lbe form herelnaxter set £
: Now therefore 1n conqz.deratlon of '!:he premlses and the qhutual oovenants n.erewn contalne‘ -
the Par’cles herebo agree ag. follows' PR : S e '
ARTICL** 1 e ‘

SLCTTON-L The Vendor hereby agrees 'bo sell ass:.gn transfer ard set over unto the Trus,"‘“
asrirustee for the holders of the Trus’c Certi:nlcate herelnafter descrl'ued the Trust Equlpme
The Vendor w:.ll dellver the Trust Equ1pment to the- person or persons des:.gnatcd by the iruste )
aq 1ts aaent or a‘fents ‘so recelve such a.ellvery. “Who-. may be any one or mone ‘of: the off:.cers ,
and. agents of the Lessee,,and the certlfleaté of any and. every agent so des1gn:1ted shall be
concluslve evu‘Lence oi‘ uueh dellvc“ry. The mrustee a.no. hte “Lessee shall s:.multaneously herevut k
execute the Lease o:t all the Trust unlpment pref:.xed here*bo ' R

SECTION - 2 Upon the transfer am'i clela.very to the Trustee of a.ny of the Trust Eg_uinment

:U‘; shall subJect ’oo the _provlslons of Sectlon 5 of th:.s Ax'blcle I, ,Lssue and del:nrer 1,0 the

Wherea ;mc'oor to the erecutzon and dell‘V(I‘y hereof« the Ven&or aequned or contracted tc o




