(1) Of the ?1ividend Warrantsthen due w:th interest on any overdue dividends at

5‘

the rste oi’ seven per centum (7%) per»—annum and v o ‘j ) f R

) of the ‘p" i.nc:.p81ﬂa 'e’llv said outstanding ’L‘rust Certificates wrth :mtereet

thmfeon at the rate o:ﬂ seven per centum ’I%‘ per annum Irom the last preceding divrcend date ,‘

,71 .

‘hether enid Certiﬁcatee or any” of them ehall then have matured by the:.r terms or not- -
»ell of sald peymente to be in :full if Sald proceeds shall be sufficient anl if. not then

‘pro rata without preference of principal over dﬂridends 61 of dlvidends over principal or

otherw:.se ( subgect however to Section 1 of this Article IV) endwithout regerd tothe B

dates: of maturlty thereof. ,l - N » A .‘ ’ r -
‘l’he foregoing provismns, however are sub;)ect to- the condition that 1£ at any . time

a:Eter the principal of the Trust Oertificetes shall have been declared and have become due '

end payeble ‘ as hereinbei'ore prov:Lded hut before Decenber 1 1929 a]l arrears of rental

{ with 1nterest upon any overdue 1nstalment at the rate of seven per centum ('7%) pelr annum)

“ithe e:x,penses o'f the Trustes and all other sums which shall have become due and payable by

‘the Le'ssee‘hereunder or und‘er sald Lease ( other than the prmolpal of ';rust Certiflcates and |

rental instalments vh:.ch shall not-at the time have matured dceo rding - to the:.r terms) shall

’ e paid by the Lessee before any eale or 1eese by . the Trustee of awy of the fﬂrust unipment

land every othe:r default in: the observnnce of perfcrmance o:E any covenant or eondition o:ﬁ

h

thi s Agreement or: said Lease shall be made goad o secured to the satisfaction of the Trustee
or provision déemed by the ’l‘ruetee to 'be adequatn shell be mude thezefor then end 1nevery
such eage the Trustee, i:E 80" reauested hy the holders of-a, magorlty in princ1pal smount of
the Trust- Certificates then outetanding, and wh:Lch ehall not ‘have then matured aocording
tob'their*terms shall, by written notice to the lesses, waive'the de*’ault 'by ressam of Wthh ‘
the princ:.pal of the mrust Certificates shallheve been declared and become due and the con- ‘
. sequences of such default but o such waiver shall extend to or affect any suhsequent de— ‘
feult or impair any rlght consequent thereon., ) - :
B Neither such retaking posseesion nor any withdrawal or 1ease o sale of the Trust
s ‘Equipu\ent by the Trustee,nor arw»action or failure or omission to act, aga inst the Lessee g
oT- in respect to the Trust Equlpment on the pa‘rt of the : Trus-tee‘or onthe pa‘rt of any ‘holder’
of any Trust Certiﬁcate or dividend warrent nor any deiay or 1ndulgence grarted to the Tes- ]
) ,"j)see ’by the ‘.I‘rustee oY any sueh holder, ehall effect the cbligations of the Lessee under this

!greement or under said Lease or u.nder its guaranty.

AmCLE v. o :

: SECTION 1 d‘he Trustee covenants and agrees to apply snd” distribute the rentals
o rece:wed by it ‘under clauses (a) (b) (c) end (d) of Artn.cle F:Lrst of said Tease, when and
‘1s the eame shall be rece:Ned for the follow1ng purposes, tc &ut ‘ » ¥

e ‘ (a) to the payment of the necessary ard reasonable expenses o:E the trust connected
: ";"Vith the Tzzust Equipment and said Lease thereof‘, . k e ' '

, 7 (b) to the payment oi‘ any and all taxes,' assessments and governmentel charges upon
Lhe income or’ property of the trust or. the agreements evidencing the ssme which the mrustee

: ﬁv-lnay be required to pey and of a y and all texes, assessments or governmental charges which the

Trustee may be required to pey cn or to retain from the principal of the Trust Certii.’icates

pr :from the dividends jpayable thereon under any present or :Euture 1aw of the Unlted Stat o

LR

: ‘V..’,af America\or‘:%f\any state, county, municipelity or: other taxmg authority ‘therein ( other o

tté’c'ﬁed"'éd t'he rrust Certificstes

o the terms thereo:f or v}n ”eof, and




