secretary and treaeewrer 'each of whom ehall hold ofiiee untlléAhe fire meeting of the trusteee

;next f0110w1ng the annuelnmeetlng of the shareholders Vacaneles in office mey be fllledjby

; : ‘ ARTICLE V111 .
The trustees shall have power'f 'j g,“ﬁx

l.: j To receive title to hold buy, sell barter
"o exchange, grant,’ convey, leese, let, mortgage
- .plegge assign, snd transfer any property, real
or personsl, tangible or intengible, of every ‘=~
‘kind and- character for the uSe of” the tfust here
by, created' ”y S <=

To take, reeeive 1nvest reinvest end‘dieburee,'
“the receipts, earnlngs rents proflts, and
. returns from the trust estate- :

Enter 1nto, make perform and . carry out contracts

~rof every kind, for ‘any, lawful purpose, without’
1limit =8 to amount waih any persOn, flrm assoe-
iation or corporation, L ST .

Draw make, accept endorse, discount execute

gand. igsue promissory notes, ' bills of exchange

warrarts snd ‘other negotlable or. transferable S

‘1nstruments- I ARt Syl

Isgue bonds, debentures, or ohlzgatlous of thlS:

‘mssoviation from time to time for &ny of the’

- objects-or purposes thereof and secure the same -
-'by mortgages, pledged deed of. trast or otherwi°e,

dopt 8 common seal

«To estebllsh and maintaln offlcers ar such places
‘a8 they ehall deem expedlent Can s

Mg’ empiy such attorneys, agente and clerks as
.+ . they. may deem Necessary. and fiz the dutles to
,,be performed by’each : e o

The powere vested in tne trueteee may be exe0301sed by & meaorlty cencurrlng and part-'

-lczpatlng therean ‘ o o o ey e

t (Ahy power vested 1n sald trustees other than the power te convey real est&te,»may bé
"1elegated to any one or more or sald trustees by>res01ution of the Board 1n meetlng assembled
| Instruments conveylng or otherw1ee effect1ng tne title to:meal eetete, aut orized by
;said Trustees may be executed dn the name of the Company by 1ts Eree"ent or ViceﬁPreeldent
thd attested :y the Seoretary under the common seal and the ofilcer so actlng 1n pursuance ‘of |
‘éuch authori y 1s hereby constltuted Attorney in. Faet W1th fuil powe* to execute such,instrumeltv

Ln th name of the !'mpeny by virtue of hlS offieetf-ﬂ’;




