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ThsiscOmpany shall be without petits’ stock, The Interests Which tle members of the assoC-

ation shall have in the trust shall be represented by shares, There shall be one thousand shares 

representing an undivided one-thou sandeth beneficial interestin all pro erty acauired’bi said  

!compans, Shareholders in this company shall have no legal rights to the trust proPerty held 

from time to time by the trustees herein provided for and. especially they shall have no right 

to call for any peptition of the trust property or for a dissolution of thetrustl the shares 

i - 
or interests represented by the certificates issued ih accOrdance with thie instrument shall be 

kerSonal property carrying only the right to a division of the ppefits as herein provided and 

at the termination of this trust by the expiration of the period fixed for 
; 

dissolution otherwisa the shareholders shall be entitled to a division of the principal and 

profits in due propostion-to the number of shares held by each; 

The shares th ’said company may be issued and sold only upon such terms and conditions 

d to such persons as the Board of Trustees may determine, 

The death, insolvency or bankruptcy of any shareholder during the continuance of this 

rust shall not operate to determine the trust nor shall it entitle the legal respresentatives 

trustees, or creditors of such shareholder to an account or take any action in the courts or 
I 
otherwise against the trust or trustees but those succeeding to the rights of such sharehold4r 

shell upon proper prof be entitled to all the rights of such Shareholder. 

Shares shall be transferable as against the trustees only on the books of the association 

upon the surrender of the outstandins certificate; and until such transfer the trustees 

y deal With the record owner thereOf and such dealings shall be conclisice upon all parties, 

The certificate for Shares shall ge issued and. signed by the  President of the Board of 

Trustees and countersigned by the Secrttary of the Board, and shall be in substantially the  

following-form, to-wit; 

( an ’unincorporated association 

shares of beneficial interest in 

1 
;NORWIN COMPANY, an unincorporated association, transferable only oh thebookS of the  Company 

iby
� 
the owner thereof, in person or by duly authorized attorney, upon the surrender of this 

Certificate property ..endorsed. 

Thsi certificate of interest is dubjeet to the provisions and covenants contained in 

rticles of Association ofNORWIN COMPANY, dated the dat df &  

41.1.y amendments thereto, and the By-laws of said company, present or future, and the aoaepta: 

hereof shall bind the original owner thereof and his assigns as fully au thonsh such person 

lwere an original party to said Articles o AsSpciation or any Amendmentsthereto, 

No member of said company, or owner or holder of this certificate 

nay atthority, power or right whatsoever to do. or transact any business whateVer for, on behalf � 

sfr, or binding upon the compsny or any menber thereof, No member of this Company shall .be 

ersonally liable for any debts, co ehants , demands, contracts of any Mind or sorts of the 

ompany but any liability because,thereOf shall extend to the whole of the trust estate held 

the Trustees, or so much thereof as May be necessary to discharge such liability, 

This certificate shall be the sole and otqy evidence of membership in Said compapy, 

Witness thOsignaturaof the officers of said company duly authorized, Issued and ’signed 

NORWIN COMPANY 

BY 
WM-dent of Board of Trusteed 

Secretary 

Shareholders whose Certificate ’stand in their names on the books of the  cobvsny shall 

14T be considered ’dithiri the iermaf this inistrument -and shall..aione be entitled to vote,. . 
� 
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