: eact end every mm.th unt:.l the se:tﬂ Cert;u.flcate No- 892so ‘pledge_, by ae coll&teral security
to sald 1oen, shell aecordlng to the By-Laws o:L’ the "eld Assocletlon reaeh‘ the ultimate or
pa:c value thereof‘ or said 109.1’( shall be othe:wise sooner cenceled or: dlScharged ‘ :
L IN I)PE'&U‘LTkokf peyment of‘sa:_d eums of mone;y so expresse'cl tonbe ;Eor due 'y :,nterest and :
b_ premmms, as. aforesald ana ‘Wl‘hhln the tlme renulrea by the By-Lews ‘of the eeld ﬁssoelatmon
we- aezree to pay 811 fsnes el.d penaltles assessed agalnst us for sa:.d ﬂ_efault I’ROVIDBD Thetv"
the meker hereof may et bhe end of ne Hundred monthm:cease mahlng sald vonthly paymnete, ’es
aforesald and mey te.ke crecht upon the Sald loen 8o e&vencezt for the thcn book ve.lue of the
sald Certlilcate TIo- 892 Qo pledged to. secure thms 10&11 anﬂ ‘may pay to the seld Assoc:Latlon
the dlffere1;c~e, if any between salcl book value of se.:Ld Cert:.i‘lcate anrl eald loan, _ancl may ‘

/ thereafter be dlSoharged from mel":_n iurhter 'peyments heroon ‘

e H‘ f_l‘retfeek

bmma TRAWDEK

AITTD WHEREAS "‘he saud partles of the flrst pert aoree vuth the sa:.d. party of the thﬁ rd
part to pay on deme.nd all taxes end. assessments generel or epeclal 1ev1ed ageinst grantor"

ecuuty in nroperty descrlbeﬂ hereafter charn-ed thereon or tnerefor and 8lso to keep the

' :unirov'ements upon sald land constantly sat:.si’actorlly 1nsured for the sum of . at 1east

5000 00 Dollers unt11 sald note be pald and +the pola.cy or pOllCleB thereof constently
a551gned and clel:.vered ‘umto sa:ui party oi’ the th:ml part for fntther securxng the ;pe.yment
of smd note W:Lth power to demend recelvc and collect e.ll moneys becommg paye,ble there- ‘
under and so epyly the same toward the peyment of san.d notes dnless otherwise g;a:.d end also
kee'p sald le:nd e.ncl 1m*provemente :Eree from all statutory Tiens whatever, and also to ney a8kl
aues as etoekholders as ment:.one(i in. sa:.& note. Now it sa:v.d note and 1nterest ‘bhereon and’ 5
all the covenants and aereements herein conta:.ned whether expressed or 1mp13,ed be :t‘e.lthfullxz
kept e,nd ;performed then these presents 1nc1ud1ng the lee.se herc:.nafter set forth shall be
vo:.d and the property heremnbefore conveyed shall be releasesl at the e:xpense of the ;partles
of the f:.rst part but :Li’ default be mde 1n the pa.mnent oz se:ui note, or a.ny part thereoi’
or a.ny Lof. the n.nterest thereon when due or eny of om: dues as stockholders when c’Lue zmd the |
same she.ll remein due :for sur months or 11’ the 'oe.rt 1es of the :f.'irst pe.rt shall beeome 1ndeb',
ted to: eald Assocm.t:.on 1n & sum ecual o the gross amount of dues interest fines end othen r
charsres .LOI' slx months eccord;ng to the By-LaWS of sald. party of the thlrd part then thls _' |
deed s,]a, 5 re aom om :f:‘orce e.nd t“he whole of sald :Lndebtedness shall become G.u.e end payeble. ‘
At eny t1me hereafter the se.:.d ge.rty of the t]:nrd part or :Lts e.smgns at ltS opu:wn, ma.y
pey all texes general or s;pech ; ‘ssessed agamst grantors equ:.ty or wsurance, &nd all
amounts go. expencled under the provnswns of th:Ls Deed., together W:Lth eight per eent per k

eannum wterest on ell Such «expendltures, _shell become e debt due. add:,tlonel to the 1ndebt~ g

‘ Ue“dness efoi:c':e‘sfeid" "16. secured"'m lllce menner by this Deed o:ﬁ Trust‘. . And. the sald ;party o.E

i hn.s &eeth 1neb11 ty, refusav. o ect or a‘bsenee from the S




