
4aytent of 10.5,00 as dues, agdpAltsvo 

Thiastortgage’and assignment is given to secure the payment of the principal sub of Twelkt 

f; five Hundred &n.o/100 Dall4rS (42,500,00) as evidenced by one certain nbt of this amount of 

even date herewith, and to Secure the payment of all tines, interest, fines, insurance premiumal 

!taxes, assessments and charges, and folUthe performance of all the conditions and agreements 
, 

as hereinafter!einmerated. and, set out, And. said mortgagors, for themselves and for their heirs  

iexecutors, and administrators, hereby covenant and agree with said Company, its successors ! 

and asigns, as follows, 

FIRST, To pay said Company on the stock and debt therein described. on or before the fifth 

of each month, the sum of Thirty-five & 84/100 Dollars, (035,84) as stated in the note above ! 

Omentioned and as provided in the bylaws , rules and regulations of said Company, until such 

time as the accumulated velusi.$ of the stock assigned as collateral security shall equal the 

unpaid balance 4 the debt secured by this mortgage, 

Second, To pay all fines, penalties and charges that may be legally assessed against I 

said stock or debt, together with all taxes and assessments which may be levied upon or against 

lthe propetty movered by this mortgage or upon the indebtedness ecured by this mortgage, ; 

THIRD, To keep all improvements on said property Or which may be lacated or erected there, 

on during the term of this mortgage, in good repair and insured against less and damage by fire, 
; 

’ lightning and ibrnado, with insurers approved by said Company, in the sum of Twerty-five liundred 

41 to/100 Dollars, ($2,500,00) the insurance policy to be properly assigned and delivered to 

said Company, as further security to said mortgage and dobt, 

FOURTH; I default be made it the payment of taxes, assessments, fine, penalties or 

icharges as stated above or in making needed and necessary repairs or bp procuring and assign.- 
; 

’Jing insurance as herein covenanted, said Company may pay such taxes, assessments and charges 

’ 
s and make such repairs and procure such insurance, and all sums so paid and expended Shall ; 

’ The a further lien against the property covered by this mortgage and shall be due and payable 

forthwith with interest at the rate of ten per cent per annum, payable semi-annually from the , 
4 

idate of such payment or expenditure, ’ 

f!t, ’FIFTH ’tilt is further utderstood and agreed that should the property ’Covered by this 

; ! :mortgage be sold or tranpfered without the written Consent of the mortgage, that the indebted-

ness secured by this mortgage, shall immediately become due and payable at the,option of j! 

;

 

the mortgagee, , 

; Should default be made in the payment of any sum as herein provided, or in the [ �  

’performance of any condition as herein agreed., for a period of two monthsl after demand for 

such payment of performance ; is made, then all sums secured by this, mortgage, :shall at the 

;option of the Combahy becbmedue and payable imtdeiatelyt and the COmpany may at its option i 

institute foreclosure proceedings without’ further demand or notice, And ’upon the filing of 

iproceddingb to forecloee this mortgage, all indebtedneaS hereby secured shall -bear interest 

from such filing date at the rate of ten per cent per annum, payable semi,anntlly and In case ! 

’d.of foreclosure it is agreed that all legal and necessary expOsnes and costs, together with t40 

itsuml

 

of 0250,00 44/qttorney’s fee shall be added to all amounts due Under this mortgage and 
J 
bluddld#n’the decree of foreclosure, 
; 

SEVENTH; It is further understood and agreed that as additicnall security for the debt 
; - 

aechred_ by this mortgage, party of the first part hereby ssigns to maid. Company all rentals 
1 - 

*nd income of whatsoever kind and nature earned by said property and upon default of any of 

the conditiOnsa enumerated herein said Company may at its option collect said rentals and in-

come and apply same on the debt. secured. by this mortgage, 

EIGHT; It is further agreed that sUd. Company may at any time it may deem itself insecure 

apply against any indebtedness secured py thia mortga:a the accumulated sum accreditOd to the 


