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Mortgage, andwarsant said property to be free and clear Of all encumbrances, and party of the 

firat part hereby assignedto party of the second part, as collateral security to the debt 

V 
frectred by this mortgage 60 shares of monthly installment Stock of said Ponca City Buld1ng 

and IloanlOoMpany, estimated maturity 104 months certificate number 1107 calling for a monthly 

payment of 36,00 as :dues, 

:=1:hie mortgage and assignment is given to sed#re thepayment of the principal sum of 

.Thousand. & No/100 NolIers, (.$6,00W0) as evidenced by one certain note of thit amount of 

even date herewith, and to scout the payment: of all dues, interest fines insurance premiumW 

axes, assessments and chargeS* and for the performance Of all the conditions and agreements ab 

ereinagter enuMerated and set out And, said Mortgagors for themselves and for their heirs, 

eXecutors and administrators, hereby covenant and agree With said Oompany,ita successors and 

posigns, as follows; 

FIRST. TO pay to said Company On the stock and debt herein described,on or before thef 

Ififth of each Month, the sum of Bightysix & no /100 Dollars, (g86,00) as stated in the note 

"above mentioned and as provided in the bylaws, rules and regulations of said Company. until 
4 

Such time as the accumulatled value of the stock assigned as coIlatteral security shall equal 
1 

balance of the debt secured by this mortgage. 

SECOND; To pay all fines penalties and charges that may be legally assessed against said 

� Stock or debt, together with all taxes and assessments. which may be levied upon ot a7,7ainst the 

pro-9erty covered by this mortgale or upon the indebtedn as secured by this mortgage; 

THIRD; TO keep all improvements on said property or which may be loeated or erected there-

4 
On during the terms of this mortgage,in good. repair and insured against loss and damage by firle,r 
Vv 
lightning and. tornado, with insurers aPproved by said Company on the sum of Six Thousand ecno/100 , . 

’ 
Dollars ($6400000) the insurance policy to be properly easigned and delivered to said CompanyI 
4 

481 4ts further security to said mortgage and debt 4 

FOURTH, If default be made in the payment of taxes, assessments, fines, penalties or 

Charges as stated above or An making needed and. necessary repairs or in procuring and assign-

ing insurance as herein covenanted, said. Company may pay such. taxes, assessments and charges 

.1 
4 

and make such repairs and procure 44:insurance, and all sums oa paid and Ixpended shall be , 
4 , 
a further lien against the property covered by this mort,age and shall be due and payable forb.4 

: 

. 

11 
dth with interest, at the rate of ten per Cent per annum. palabel semi-annually from the date 

f each of such paymant or expenditure, 

FIFTH.; .1t is further Understeod and agreed that should:the property covered by thia 

Mortgage be sold or transferred withott the loitten consent Of the:mortgagee, thatthe indebte 

liedness secured by tbds moptgage, olglljmmediately’become dUe and payable at the option of the 

Imol’tgagee’, 

SIXTH,Shptid default be made in the payment of any’ suM TO herein peovided or in the pep 

ilformance of any condition,as herein agreed,: or a period of two months after demand for  such 

iayment Or performance-ds made, then all sums: secured by this mostgap Shall at the Option 

;he Company become due and payable �immediately,-an  a the CoMpanymay.t its option institute 

foreclosure proceedings without further demand or notice, And upon the filing of Proceedings 
4 
P To foreclose this mortgage, all indebtedness hereby secured shall bear interest from such Mtg., 

date at the rate of ten per cent per annum, payable semi- annuall and in case of foreclosure 

it is agreed that all leagal and necessary expenses and�costs,  together with the sum of 

0 00,00 as attorney’s fee shall be added to all amounts due under this mortgage and included 

in the decree of foreclosure, 

SEVENTH, it is further undet,stood and agreed that as additiohal security 

secured by this mortgage,- party of the first part, hereby assigns to said.Company N � � 

and income of whatsoever kind and nature earned by WA property and upon default 
d. 

for the debt 

all rentals 

of any of t 


