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nortgage and*waraant sadd pronerty to be free end clear of all encumbrances and party of the
e flrst part herebr assrgnsdto party 0% the second part ae collateral securlty to the debt ’

secured by thls mortgage 60 shares of monthly'rnstallment stock of said Ponca Orty Buldlng

,and Loan Company, estimated maturity 1oe months, nertlflcate numbcr 1187 calllna for a monthly"f '%'

nayment of: w56 00 as dues 7 , L » ‘
lhls mortgage and assrgnmen? is- glven to secﬁre the* payment of the prlnclpal sum: of ; i

Six Thousand & No/100 Dollars, (%6 OOO}OO) as ev1denced by one certain note of this. amount of i %,%Q

.even date herewith, and to gacur the payment of all dues, interest , fines insurance premlumss £ {E ré,.
taxes, asseesmen*s end charges, and for the perfornance of ‘all the condrtions and agreements as é 35\‘§“
Jereinagter enumerated and get ouu And saild mortgagors Tor themselves and for their helrs vt | |
executors and administrators, hereby covenant and agree with said Company,rts successors and

i . : : . ; LE
'ass1gns, ag followss -~ - : : : : ; : o P R

5 FIRST. 10 pay to said Company on the stocL and debt hereln descrlbed on or before thef

[

fifth of each month, the sum of ﬁighty-srx & no /100 Dollars, 586 00). as stated. 1n the note

above mentloned and as provided 1n the bylaws rules and regulatrons of ‘seid Company, wntil - E.“ 1_
such time as the accumutatred value of the stock assxvned as colletteral securrty shall equal f :

'balarce of the debt secured by this mortgage. : o e S :

. SECOND To pay all fires penattles and charges that may be legally assessed agalnst saﬂd i

Btock or debt, together with all taxes and assessments whrch may be levied upon ot a*arnst the ¢

prooerty covered by this mortgaﬁe or upon the 1ndebtedn ss secured by. this mortgave- 3

THIRD; TO keep all improvements on said prooerty or which may be located or erectad thcre‘
;gn during the terms of this mortgase in good reparr and 1nsured agarnst loss and damage by flrie,
nghtning and bornado, with insurers spproved by -said Company on the. sum of Six Phougand &no/lOOli
Dollers ($6 000,00} the insurence oolicy t0 be properly assrgned and dellvered to sald Companyﬁ
as further security to. sald nortgage ‘and debt » :

FOURTEM, I£ default be made in. the payment of taxes, assessments fines ~penalties or g

fharges as stated above or pn maklng needed and necess<ary repalrs or in procurlng and assrgn{

éng insurance as herein covenanted Csaid Company may oay such.taxes asgessments  snd* charges
b %nd make such repgirs and procurs- ﬁu&%yrnsurance and. all sums 08 pald and 1xpended shall e o
: 5 further lien asainst the-nroperty covered by this mort-age and shall be duefand‘nayable forh= S
Wlth with 1nterest at the rate of ten per cent per annum. paqabel semi-annually from the date o

%f each of such paymant or expendlture,

FIRTH; It is further understood and avreed that should the property covered by this

‘mortgage be sold or transferred wrthout the wrltten,consent of the mortgauee that the 1ndebte

edness secured by thls moetgage, si11- 1mmediate1y become due and payable at the optron of the

- lmortgagee,

SIXTH Shpuld defeult be made in the payment of any sum 88 hereln puovrded or in the pes{

' formance of any con dltlon 8s herein agreed for a perrod of two months after demand for such

| L
‘Sayment or nerformance is made, then all sums secured by this moetga?e shall at the optlon of [ L

the Company become due and @ayable immédrately, an da- the Company may t its option institute

Eoreclosure proceedlnes without further demand or notlce, And upon the frllng of oroceedlnvs
to foreclose thls mortvage, all 1ndebtedness hereby secured shall bear 1nterest Irom such filng&
,tate at the rate of- ten per cent per annum pay ble seml- annuall% and 1n case of foreclosure xé»
. £ 1s agreed that all 1eaga1 and necessary expenses and costs together Wrth uhe sum of

»$6 00. 00 as attorney $ fee shall be added to a1l amounts due under thls mortsabe and 1ncluded

P g

dn the decree of foreclosurc

SEVEHTH it is further undexstood and°agreed,that as addrtlohal security for the debt

ec'red by this mortgage party of the frrst part hereby assrgns to said Company all rentals

1ncome‘of whatsoever kznd and nature ecrned by,said property and upon default of any"of theA':‘




