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all of said equipment, and any equipment thatmaybo used to replace any part thereofMin 

proper order and complete repair and at all times in good working and operating order and 

condition, all repairs and maintenance to bo done to the satisfaction of the Owner and all at 

the expense of the Iossee and the Lessee covenants and agrees that it shall and will renew and 

retlace from time to time such of said equipment as maybe damagea, worn our, lost or destroyed 

qqie title to all such equipment procured for such reneWing And replacing shall be taken in the,. 

qname of the Owner, and such new equipment shall immediatley subject to all theterms and conditions 

of this agreement, in all respects as though part Of the original equipment hpreby:contracte4 

for, so that the equipment aforesaid Shall at all times during the duration ot this agreonenti 

fbe undiminished in amount and value, except se far as the same may be Affected by the natural 

use and wear thereof, All new egUipment purchased or procured to replaceany which may be Wer4 

out, lost or destroyed shall be of substantially the same quality and character and shall beer 
if 
1 
the same serial numbers as the equipment replaced-, unless such ’change either in quality, Quantity 

’character or numbers, is expressly consented to by the Owner in writing, The Lessee shall ’ 

from time to time, if required by the Owner, its appoiljtees, successors and assigns, and at 

least onec in everY twelve months until full performance of thild agreement by the /lease, fur-

nish to the Owner at its Office in Kansas City, Missouri’, a full and Complete statement of the 

equipment covered hereby and of its whereabouts and of the numbers and description of such of 

the equipment aamay have been destroyed Or substittted by others, the numbers of shy equipment 

*b the date of Such statement, undergoing repair, or in the shops for repair and shall, if rer. 

Aquested by the Omer, its appointees, successors and assigns, aillow it or its agents to make 1 

full inspection of the same, and shall furnish all reasonable facitities to the Owner and its 

appointees,- successors and assigns foraking such inspection and shall pay thaexpenSe there;-.  

*or., 

The Lessee shall and will, during the life of this AGreament, keep the equipment herein 

contracted for  and all equipment whichshallbe used to replace any part thereof, insured against 

Loss or dame Ey fire to an amount not less that 75 per cent of the Nalte thereof,Hso:bhat 

all such equipment shall always be insured for an ’amount equal to at least the unpaid., rental ’ 

in a Company or Companies to be approved by the Owner, the lass,. if any, to be payable to the 

Owner, and the Lessee shall assign and deliver the policy Pr policies of such insurance to the 

Owner, a-1:instrance premiums shall and will be paid by the Lessee, and in default Of the Lessee 

keeping the qquipMent to insured the Owner may at the expense of the Lessee effect such insur-

ance and pay the- preMium therefor, but shall be under -hp aligation so to do, In case of the 

effeeting7ef such insurance by the Owner and the payment of premiums therefor the Los se shall 

pn demuid pay to the Owner the amount of such premium or rremiuMs so paid, with interest dt the 

rate of 7 Der cent per annum from the time of such payment, and incase Of such insurance by 

the Owner, title to the equipment shallt notwithstanding the making of the other payments re-
/ 

Puit.ed to be made by the Lessee hereunder, remain in the Owne. until therepayment to such Owner 

of the amount so paid with interest at the rate of 7 per cent per annum, from the time of pay-

Ment, and the re-payment of such =mints is hereby expressly made one of theobligations to be 

performed b?forD title to the equipment shall vest in the Lessee, The rroceeds fo may such 

Policy or insure-11.1:e on account of losces shall be hold and retained by the Owner until the Reƒ 

1 

Placemtne or repair or recosntruction. of theequinment covered by such insurance, and upon proof 

Satisfactory to the Owner of the proper replacement, reconstruction or repair of said .equipmen6 

?said insurance money so collected shall be paid to the Lessee to be uses by it in payment of 

the costs of such replacement, reconstruction or rlpair, in the event that the Lessee shall’re4e-

ive from, or there shall benayabla by other persons or corporation moneys on account Of loss 

destruction or injuries to any of said equipment, the Same shall forthwith be paid over to he 

Tner to be hold. and Applied by it upon the same term. as insurance -moneys received by it here-

.
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