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,.éut of thenmoceede of such Sale or sales ( in naee of the p&;y’ment mn ceeh of such bid or hlds) 1 '

- ithe’ date of meturlty o:E such note, 'orovided the Lessee shell notirﬁy the Owner, in wrlt:Lng, o:ﬂ

its 1ntent10n to redeem such note or notee ai: least t}nrty days before tne 1ntereet—naying ‘

‘1nder cnd unpaid uowerd the payment of: euch purcheee -orlcc, krechomnf' and oompvting such

: .share and proportlen :Ln that chorecter, unon e due accounting concnrmng sw:.d ploceede _and v ;

: pavments eoanected mth, the trust and eele as aforesmd

in sald notee or in thls lease contalned to the contrary notw1thete.nding.

S ito the Owner then and- in every such case, the Lessee snd the Owner shalleacn be restored to

R hereunder 1n trust for the holder orholders of se:.d notes.»
‘ e.nd secured by thls Indenture on the futeenth day of July, 1924, or at any 1nterest-'oay1ng

then to be redeemed W1th intereet to de.te of such redemptlon together Wlth a premium on .

: de.te at which such redemptlon ie desired
. posit ag: aforeeaid for the redempt:.on of sald notes.,

: from the Lessee as to the notes to be redeemed the Ownor she.l:l. be suthorized to determme

o shalljdeem advisa“ble, consent to the re]ease of any one or more of thc tank cars here:Ln des-

Uu;g%%h_a? s = S < . = g ; = i * '
R : ; YR pux‘c users ot sa&a equipment 1ulu dlng ‘bhe Owner, ma',y

: J‘n 1ieu of pe,,n.n[j ivis cceh tho :purchosL price bld ‘ e.pply anrl turn m any; of the notes lesued h.emi’ ‘

notee for suoh ;om?{)oues at. a eum cﬁml to, hut not e::ueedlng, the gum’ nrh:.ch ':ould ‘be Tsa'yable;f ER

ot eeid nurcneser or urchasu 8s the: holdcf or holdere of Sq.la ot es for hlS or thelr Just

3
d due apportlomenu gnd aestrulbutlon tnereo:f eftcr dedu.otmg the expenses, churges and other‘
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or redempt:.on law or laws now existing or wh:.ch may hereafter be passed, whlch but. for thls
(prov:.s:wn ) agreeme“t and waiver might be eppllcable to any s&le of said equlpment or any

ieourt in. any proceedings 1nst:.tuted by the Owner for the en:torcemerlt of th:Ls 1ease- and theé

Lessee covenants that 1t, its successors or ass:Lgns, will not, in eny manner, set up, or seek |
to take advantage of, any present or future v,a;.uatlon, stay, appralsement, extens:mn,v redenpt ¢
«icfn or other law of law’s’ whdch might or codld tend o prevent, hinder ’or delay the 'ab.solute i
and 1rredeemable sal€ of said equlpment that might, except for such law of. laws, be made by

the Owner or duly ordered and- decreed hy a court of competent Jur:.sdlct:.on in proceedlngs o
or actlons 88 aforesaid. S ‘ '
Séctlon 1%, 1In case o:t‘ any sale hereunder the prlnclpal of ea:.d notes, if not ; 4

previously due ot fetlared due hereunder shall become imraedlately due and paya‘ble, anything

. Sect:.on 14. In dase the Owner shall have proceeded to enforce any rlght uhder this i

i

.-

have been diScontinued or ’ahandoned or such- proceedlngs shellheve been determined adversely

its former poelt:mn and rlghts hereunder with respect tosald equipment; snd all rlghts remed=
1es, and «p‘owers of the Owner shall continue as though novsuch proceed,mgs had been taken, '
Section 156+ The Owner 'may, at any time, sell a‘nd transfer any: or all of the notes

issued hereunder, and shall thereupon hold and retaln its t:Ltle to the equlpment and rlghts

‘date therea:f:‘ter by deposn.t:.ng w:.th the Owner the full amoung of the princ:Lpal o:f:' the Hopes

Yeach, note of one-fourth of orie . per cent of the prlncipal amount thereof for each nv.nety days :

or fract;v.onal pa.r:b thereof for the perlod 1nterven1ng between the bime of such redemptlon and

whn.ch sald notlce shall e accompanled w:.th the de

In the absence of express dlrectlon

. the same, e;nd all: notes ‘when called :f:’or redemptlon shall cease to draw interest from and eften i

the dete :fixed fof thelr redemption.
Section 17. Commerce Trust Oompany, :t'or itself and. upon trensfer of the rotes here ;

in descxibed e.s fl‘rustee :f:‘or the holder of se.ld notes may whenever Gommerce Trust COmpeny

' Sectlon 12. The 'Lessee, for n.tsel:i and its succeeeors and -assigns agrees to wa:.ve, aad)

hereby rellnqulshes the beneflt and advantage of any valuatlon stay, appramsement, extens:.on,f -

lease, by -possﬁession, sale, or in any other manner Herein provided, and such yro‘ceedlnws ehal:f SR

Sectlon. 16,  The Tessee st :Lts opt:.on may :L'edeem ‘any or a:l.’.l. of the notes 1ssued under I




