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 laale= th1CoI, Lt1 hc ".) Fta.cha 3 or purchasers oni saa equipment iciu ding ie Owner, may 

in lieu of paying iii cash the purchnsb price bid, apply and turn in any. of the notes issued her:p-i 

under and uhpaid, t9U4rd, the payment of such purchase price, rechonim: and compyting such 

notes, for such purpoSes,Jet a sun el to, but not exceeding, the pum:ahich 7.ould be rayabloi. 

Ant of’therooceeds of such sale or pales ( in case r-Of the payment In cash of such bid or bids 

ot said purchaser prrurehaSer as the holder or holders of said notes, for his or their just 

hare and proportion it that oharaeter, upon a due accoVntin concerning said proceeds, and : 
P 

d due apportiotent and deptruibution thereof, aftvr. deducting the expenses, charges, and other  
!J! 

payments connected with the trust and sale no aforesaid,  

Section 12. The Lessee,. for itself and its successors and assigns agrees to waive, 

hereby relinquishes, the benefit and advantage of any valuation, stay, appraisement�  extension’, 

or redemption law or laws now existing or which may hereafter be passe, which, but for this 

provision, agreement, and waiver, might be applicable to any sale Of ;said equipment, or any 

’court in any proceedings instituted by the Owner for the enforcement of this lease, and the [I 

Lessee covenants that it, its successors or assigns, will not, in any =mar, set up, or seek  

to take advantage of, any present or future valuation, stay, appraisement, extension, redempt 

ion, or other law or laws which might or could tend to prevent, hinder, or delay the absolute I 

end irredeemable salt of said equipment that might, except for such law o. laws, be made by 

the Owner, OT duly ordered and decreed by a court of competent jurisdiction in proceedings 

Or actions as aforesaid. , 

,

 

Section 15 in case of any sale hereunder, the principal of said notes, if not 
. I 
previously due arAealareddue hereunder-, shall become immediately due and payable, anything 1 . 

In said notes or in this lease contained to the contrary notwithstanding. 
- 
Section 14. In daSe the Owner shall have proceeded to enforce any right ’under this 

4F4S4 lease, ’by possession, sale, or in any other manner herein provided, and such proceedings shall: 
, . 

have been disconinued or abandoned, or such proceedings shallhaVe been determined adversely ’ 

to the Owner, then, and in every such case, the Lessee and the Owner shalleach be restored to 

r. its ’former position and rights hereunder with respect tosaid equipment, and all rights, remed-

ies, and powers of the owner Oita’ continue as though no such proceedings had been taken. �  
[ 

’ 

issued hereunder; and shall thereupon hold and retain its title to the equipment and Tights 

hereunder in trust for the holder otholders of Said,totes. ’ 

,Sectiet 16. The Lessee at its Option may redeem any or all of the notes issued under 

AE1124 secured by this Indenture On the fifteenth day of J1.1347, 1924,, or at any interest-paying 

..tdate thereafter, by depositing with the Owner the full amoung of the principal Of the Notes 

.then to be redeemed, with interest to date of such redemption, together with a premiuM on 

each note of one-fourth of one per cent of the principal amount thereof for each ninety days 

or fractional part thereof for the period intervening between the time of such redemption and ! 

the date of maturity of such note; provided the Lessee shall nOtity the Owner, it writing, of ! 

its intention to redeem such note or notes at leaSt thirty days before the interest-paying � 

date at which such redemption is desired, which said notice shall be accompanied with the de 

iposit as aforesaid for the redemition of said notes. In the, absence of. express direction 

from the Lessee as to the notes te be redeemed, the Owner shall be authorizei to determine 

the same, and all notes when called for redemption shall cease to draw interek from and after! 

the date fixed for their redemption. 

Section 17. Commerce Trust Company, for itself, and upon transfer of the notes here ! 

SeCtion 15.. The Owtertlay, at any time, sell and transfer any or all of the notes 

in described, as Trustee ler the holder of said notes, may whenever Commerce Trust Company 

Ohall deem advisable, consent, to the release of any one or more of the tank cars herein des-

bribed, upon payment to Commerce TrUst Company of the sum of One Thousand Dollars ($1,000.00 


