
shall at no time, be of a then less value tQw..ft heethen value .of improvements which would have , . 

n Three Hundred Thousand pollars,&300,-000,00) in value, on the date of signing, this Lease 

This is on thebasis that the improvements upon saidiEemises, upon the construction of the TwO1 

Hundred Thousand Dollar (t200,000,00) building, herein agreed to be constructed, will be of a; 

present value of Thrlp Hundred Thousand Dollars, (0300,000,00) 

CONIPAD 
The Trustee shall, from amounts in its hands received from any insurance from damage 

or destruction of any building, pay to the Lessee, ffom time to time, the amount certified 

by a responpible ,architect, having superldisd)on of the construction or repair of such dastroYed 

or damaged building, an amount equal to the :’oost of the material On the ground, and labor in  

t 
the jsniilding, not covered by any eertificatethereo6tfore tested by such architect, provided 4 

satisfaCiory evidence is ,’/ILown to the Trustee of what material nnd labor have been placed on 

the ground, or in the building and that the same had been fully paid for by the Lessee!. 

! Provided, however, such architect sh41 first certify to the Trustee the amount neceessary, 

f is opinion, to Complete the repairs or rebuilding contemplated, prior to any payment by the 

Trustee to the Lessee; and the Trusteaah all make norayments to the Lessee uLtil, under 

certificates issued by such architect, it shall appear that sufficient labor and material ha* 

been delivered and paid for by the Lessee, se that the insurance money in the hands of the 

Trustee Will be sufficient to pay for the labor and material, shown by the certificate of 

i; 

the architect to be yet necessary for the completion of such repair or rebuilding, Any amount 

remaining in thehands of the Trustee, Of such insurance money,aftex- the restoration, repair 1 - 

reconstrtetien of any improvement, as herein required, shall if there be, at that time, no 

� default on the part of the Lessee in the peWormance of any covenant or efanditiOnhereof,’be); 

paid to the Lessee, 

In the event that the Lessee shall fail to,,begin within the time herein requined, or tol ! 

complete; within the time Tepuired, any renairnasraration or reconstruction of any improve-

ment damaged or ire destroyed, the Lessor may at Lessor’s option, teminate this Lease, and there-
, 

! upon, the Trustee shall deliver to the Lessor all insurance money in its hands, and the Lessees 

. term shall the’reupon be at an end, and all improvements upon the premises shall be and remain: 

the property of, and shall be immediately delivere4o, the Lessor. 

The Trustee shall pay to the Lessor, on depend of the Lessor i at any time that tLe Trustee 

: has funds in its hands. from such insurance policies, any sums that may be or become due to thP 

Lessor under any of the. terms, covenenat or cdriditione hereof , =eluding the payment of in-

stafe(ilents °trent,  or the rei#bursement of the Lessor for any sums paid or ’adv.anced 45E-1-12.e 

 r by the Lessor under the terms hereof, 

HUTH; The Lessee will obey and comply with all lawful laws ord/Vnces, r illations and 

, requirements of all legally constituted authorities, in any way affecting this Lease, the 

abdve descrihed premises, the buildings and improvements now or hereaftelt, thereon,. or the u e. 

of the same, 

6 
All  improvements erected on the premises heren deag.mbed shall be designed: only for the 

1 
purpose of ordinary -intile houses, bank 

that any build g may be nontructed on all 
-- 

purposes, such 44/a theatbr, provided that 

. premises for general pmnoses’ 

office buildings, or hotels,.. Provided, howeter 

or any part 

there shall 

or that such building 

of said premises designed for special 

exist improvements .otherwisu on said 
, 

so erected shall fume a nnrtion thereof 

for use for such general purposes, which should educe, at a fair rental value, the approxi 

mate amount of the rent and the fixed charges herein:reserved If the neighborhood, in which 

he Property is located shall so completelylchange as to 
- 1 . - 

as only appropnate for a different use, the Lessee 

purposes appropte for the ths4neighborhood; ProVided 4 

inglY Permit apy’:vart Of the above described oremisea:or 

for *a_ ,gal or -immoral Turposp or businps 

make the impreviments upon said 

may use the buildings for any lawgul 

howeVgr the Lessee bhall not knoW-

,y, 
10provements any time thereon to’ 

mt� 

�f: �rƒp. � . 


