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shall at no tlme, be of a then :Less value “s'he:’a i)hecthen value of improvements wh:.ch would havg v

en Three Hurdrea. Thousand Dollars C:;szoo 000, OO) An value, on the date o;f:‘ sn.gnlag,j,'bhls :Leas;ek’ E
e . : i""
' ThlS 1s on thebasxs that ‘the :merovements upon saldfgemlses, upon 'bhe constructmn of the Two' ;

j Hundred Thousand Dollar (é&zoo OOO OO) bul\ldlng, here:m agreed £0 be constcucted ‘aill be of g
present value o:f:‘ Thm?,e Hundred 'T‘housand Dollars (%3500 OOO OO) M"E ABEW ’
: ‘.I‘he Trustee shall :Erom amou.nts in its hands recelved Irom any msurance from damage
or destruction of. any bulldlng, pay to Lhe Lessee ffom tlme to tlme the amount certlflecl
5 by a'responslble archltect having super\l:.smon of the constructlon or repan‘ of such deetroy
or é.amaged. bulldlng, an amount equal ta tne cost of ‘che materlal on the. ground Jand 1abor :Ln
;", the kmuldlnrr not cove'r'ed by any certlflcate thcre fo‘re issued by - such archltect nrmrlded
,sxitisfactory evxdence is ihown to the Trustee of wha.t materlal _a:.d labor have been placed on

© the crround or in the bu:.ld:mg and that the same had. been fully nald for by the Lesseelx

Provlded howe’ﬂer such. archrbect shall flrst certify to the Trustee the amoun‘L neccessary,

His ommon to complete the repau's or rebulldlnm cox templated ‘01‘101' to any p*yment 'by the;
Trustee to the Lessee' and the Trustee sh all make no (Fb.yments {:o the Lessee uz‘cll un&er i'

i
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= eez’t;flcate_s igsued by such archlteet 4% shall appear that suf:flclem; 1abor and. rraterlal hs.ve’

beei; delivered and paid for by 'bhe Lessee ‘sothat’ the ’i:asurance money Ain the hands of the :

. Tfrustee wWill Dbe sufflcmént to pay :f.’or the labor and ma.‘cerlal shown by the certiflcate of '.

g the arch:.tect ta be yet necessary for the completion of such renalr or rebullan.ng, Any amo )

{

remaining in thehands of the Trustee of such 111\:111‘8.1"(}8 money, afteh the restora’cion, repa:.r 3

‘ l
ior xeeons‘bructlon of any 1nnrovement as herein requlrecl shall if there be at tﬁat ’clme no
i default on the part of the Le5°ee in the pet\:formance ai‘ any novens.nt or cdxrcu tl@ﬂa :

4 paid 4o the Lessee, ‘ SRR }/_17

“In the event that 'Lhe Lessee shall fall to bevm wlthln the tlme hereln TED
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'fcomplete within the time redguired, al.y renalr,“ rest‘osx‘at:.on or recojstructlon"e‘f any 1mprove-_—~

¢ ment damaged or &e destroyed the 'Lessor may at Lessor s op'b:.on, temlnate thls Lease, ana. there-

1

upon, the Irustee shall del:.ver to the Lessor all 1nsurance money in its hands, aLd ’che Lesse,e&’
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‘term sheli the; eupon be at an end and. all 1mnrovements upon ‘che premlses shall be and remaln:j‘
i'tne nroper’cy of, ‘and shall be 1mmed1ate1y c'tellvered)b the Lessor. e ; ‘ ol i 5@
The Trustee shall pay to the Lessor on demand of tlﬂe Lessgx, at a.nv t:.me tl_at»*he Trust‘ea
,has i‘unds in :.ts hands from such insurance. p01m1es, any- sums that may be or become' &ue to thﬂl'k
Lessor under any of the terms : covenenat or czbnd:.‘b::.ons hereof , includlnnf the ;payment of in-
‘ sta%ents of ren‘u ot the relgzbursement of the Lessor i‘or any sums naid. or advanced %y\ihe

‘ 'Leseer by the Lesgor under the terns hereo:t‘ ' o ' S '

o S:I‘.XTH The Lessee Wlll obey and comply W1th all lawful laws orcl:f‘anees, r ulat:.ons and

4 requlrements of all legally constltuted authorltles :Ln any way affectzng thms ?Gease, tne ‘

' .above descrlhed premlses, the bulldm 8 and 1mprovements now or herea‘ft Lf‘bhereo‘l o:c bhe use;

“Hof the sane, L

"y

All’ 1mproveme1‘rhs erected on the premlses he*ean des@%bed shall be desn.gned only for thé‘ 7




