: ' Lessee s optlon, proc&re sald bond u cover 8

£

i : the nelghborhood the general aplans aml speo:.f:matlons 01 whxch shall ‘oe approVed by 't:he Leséo:}p"

_Such bulldmg, shal] covor a around. W&bf at 1east ‘ninety (90) :Eeet by mnety (90) feet

and_ when construc‘blon shall cover and be placed maon aﬂ/ that portion of. ‘the 1‘orth-west nart

‘shall prevent the salcl bulldlng from 'bEln5 larger 11\ area, : («{}&Z‘M{Li}\ o ’i }) R

[

B : }Wh completed sald bulld:uw shall be free i‘r’om*p\echanic' aterlalmen s and. ®ther l:.ens
the %fsf; mey’ mortgage or ‘bond Leesae 3 rlgh‘bs ag: Leseee :m and o sa:.(l 1mprovements to seRm

2} reaSOLable amotmt of funds aetully eypended in the constructlon o:ﬁ‘ such 1mbrovements Such

;condl’cloned that the Lesses shall complete sa:ul bulldmg laet above ment:.oned vuthm f:we ;year
égfrom the date hereof free from all llens and’ claims as hereln prov:.cled and- conditloned to
fsecure the payment of ell amour\ts o.n egzy nature, 1nclud.1ng ren’c payable u:nd.er the terms

lof this 1ease to. the lessor until such building shall have been S0, completed pald for and

:msured in: accordance with the terms of this Leaee and. shall be fﬁther cond1t10ned that, on

iof all pums thet mlgh’c become llens oaycharges on salcl improvemevts, the surety shal.l. pay to
'?Sthe Lesscr for such non-performance such sum. a8 &dall be. rep;ﬁun‘ed ’L'o comp" ete such construc-
%t:.on of such bulldlng, and to pa& any cqnstruc’clon cos‘b not paid by the Lessee and PRy eny

.llex)qs altempted to be :Elied, vhether the Lessor has elected to termlnate thls Lease for said

aefsult, or not, R I

»lM8aid 'bond shall further be condltloned to 1ndemn1fy the Lessor agelnst aml save the Le

,
o e
a
4

f’cure in any manner arlslnv ot of, or cozmectea w:.th the eonstruct:.on of sald bulldlng, or

‘the failure of the LeSS/to do any o:f:‘ the, *bhrnws hereln prov;ded for the Lessee to be &one

he done and further,vln the event that the Lessee is: not ‘1n any othcr mauler, m default

under this Lease, “the bon& 1n thls paragraph prov:.c‘ied for shall ‘bhcreupor. be cam,elled oi:herwzl7

tto remain. in’ full force and ei‘:Eect , S L o e
.. The Wa.fty Thoueana Dollar o ?;550 OOO OO) ‘hond prov:.ded to be concurrently gr&rbn mth fﬂbhe |
. executlon of tlns Lease she.ll cover & nerlod o<g£1ve (5) years 'orovm.ed the Lessee may, ‘&t

permod of two ];tears, but 1n the event Leseee

":"salcl ‘oona i‘or the perio& of two years or untll the completlon of Sﬂ‘

“mlna‘ae thls Lea.se for such
. e
‘ shall 1mm1ately become &ue

of thc nremlses above descmbed not now. occum.ecl by the Maaestlc Bulld:.ng and the Boulder Str

Bulldmg, whlch is’ approxpffﬂ ely»nmnety { 90) feet by mﬂmety ( 90) feet othlng hereln however '

‘ mortepge. however, shall oe sub;;eet 1;0 all the proilelons of 'this Lease in- revard 1,0 mortgagesv

. The Lessee shall, concu:rrently w11:h the’ executlon ¥ thle Lease, execute antl deliver to ¢
ﬁhe Lessor & surety bond in form saﬁefactory 1o the Lessor with a corporatlon surety apyrove

d. by the . Lessor, in the penal sum of W.lfty ’_Bhousand Dollars (.?;50 OOO 00}, whlch bond shall By

j(lefault oi‘ such . completlon of such Dulldlng, free of 11ens ag Herein Drov:uled and ‘the 'naymen

i
harmless i‘rom any lbss cost damav'e and/ expense or attorney g fees, o1 l:.ablllty or expemll

Upon the &emg o:E all of the thmgs in th:Ls numb\—red sec‘blon prov:uled for the Lessee to =

exercises thls option Inessec sha.ll 8t the end of the .Llrst. ‘second - end zd renew» i

‘4,‘;200 000, 00) a.ncl w’nch sha]:l be, of 8 flre-proof cgetruction modern “An aesign approprﬁte to

bev
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