
11 

"5 

9 

181- 

and said mortgagor assumes all responsfeility cm proªnd. ea/6 an . peisdof uol1ecit1jjuu h 

. Ji.Mi’vl MUD linsurance, 

THIRD In the event said mortgagor shall-fail to insure siad buildings or to pay the taxesil 

and assessments upon said land before delinquent, then party of the second part, its succesSors 

,1 
or assigns, may insure said property and pay such taxes and assessments; and the money expendqd . 

there r shall be secured by this mortgage and bear interest from�the  date, of payment by the 
4 

second -party. at the rate of 10 percent per annum; provided the mortgagor agrees to pay the 

penalty and legal rate of interest specified by law on all sums expended for delinqUent taxes; 

FOUB,TE;- The Mortgagor agrees to keep ttll buildings, fences and. other improvements on the 

I paid land-injas geed repair as they now are, and not to commit Or allow any waste on said ptei 

II imised, 

J EIETH; It is:further understOod and agreed that all --money paid by the sedondparty, its 

csuccessors or assigns, for abstract or cantinuation of:abstract:of supplenental abattiot 

of title to said Premises., and all expense and attorney’s fees incurred by the second party, 

j

 

its succesenrs and assigns, by reason of litigation toprotect the lien or priority of this 

mortgage, or expense and attorney’s fees inourted or other sums eIpendea by the second party 

or its assigns, in completing the title to said property, so that the same shall be marketalbe 

in the mortgagor subject to no other claim whatsoever prior to this mortgage, shall be recovey-c: 

able against the said first pattY1 Shall bear interest at the rate of 10% per annum and be 

secured by this mortgage, 

SIXTH, It is further expressly agreed that if any default be made in the payment of any ; 

, part of either said: principal or interest note’s’, when the same become due, .: or in case of 

default in the payment of any installment of taxes or assessments upon said premises or upon 

said loan, or the premises for said insurance, when the same become dun, or if waste shall be  

suffered. Or committed on said premises, or if any lien of whatsoever character Which might 

be prior to the lien of this Mortgage be created. Or rest upOn said. premises Or any part thereof 

for ten days without the same being ’maid and Uscharge of said premises therefrom procUtedl 

or in case there shall exist upon said. premises or any part thereof, any claim or encumbrance  

of any character prior to this Mortgage or wheih affeetaadverely the priprPty or lien of this 

mortgage, or if the lien and Priority of this mortgege on every part of said premises Shall net 

be established and at all times maintainedl Ot in case Of breach of any covenant or ’condition. ! 

whatsoever herein contained, the whole of said principal sum named herein and  interest thereon 

together with all other sums hereby secured, shall become immediately due andjpayable, 

at the option of said second party, and,thip-mortgage May be foreclosed aceodingly, 

SEVENTH; It is further expressly agreed. and UnderstoOd that the payment Of any insurance 

premium et taxes or assessments upon said property, as provided in paragraph three of this 

mortgage, shall not be construed or held to be a waiver of Aefault as herein tfovided, or 

prevent the holder hereof ft= declaring the entire debt secured hereby due and payable and 

foreclosing this mortgage wherther this mortgage as herein provided, And it is also agreed that 

in :the event of any default in payment, or breach of any covenant or con.dition hereLln, the 

rents and profits of said premises are pledged to the party of the second part, or its assigns 

as additional collateral security, and said party of the second part, ot..its assigns, shill be 

entitled to immediate possession of said premises, and may at ondttake possession and receive 

and collect the rents,, issue and profits thereof, 

EIGHT It,is,further agreed that in the event action is brought to foreclose this Mort 

gage, or in event the same shall be placed in the hands of an attorney to be proved., esabliShed 
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or allowed in any court, the mortgagor will pay a reasonable attorney’s fee of Three Te 

Dollars, which shall become due and payable immediately upon the filing of the petition for 

foreclosure, or upon this mortgage being placed in the hands of an attorney for the purposes 

of establishing the same in any court whatsoever and the said. Lee Shall bea further lien 
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