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: and sa:,éL mortgagor assumes all res;pomu 11

msuranee e

j;enalty and 1ega1 rate o:t mterest specif:.ed b;y law on all smns ex-pended for .delinguent te.xes

‘mlses,

’ ,successors or ass:.gns, for abstract or cantlnu tion o:E a‘bstract o supplenental abstract

-of t:.tle to saild premises, and all expense and attorney's fees ineurred by the second party,

,secured. by this mortgape

or in case there shall- eyist upon sa:.d ;orem:.ses or any part thereof any cla:un or‘encumbrance
‘ of any character prlor to this mortgage or wheih affetts adversly the prlprﬂty or lien of thl"

‘morteage or 1f the l:.en and ’or:.orlty of thls mortg,ge on every part of sald premlses shall not

‘together 'v:l.th all other sums he;eby secured. shall become immedlately due and - pa;yaole,

‘prevent the holder hereo:E i‘rom declamng the entlre debt securecl e #eby’ due and. nayable and.

A ,rents and proflts of sa:.d p‘remlses av'e pledged to the party of the second nart, o1 1ts ass:Lgn.s
1 ‘ as ad.ditlonal collateral securlty, and sa:ul jparty oi’ the 'second Dart ot ity ass:n.gns shall b,‘e
ent;Ltled to immedv.ate posseSS::_on o.f sald premlsesi vancl may at’ onftake possessron and I‘GC°1V6‘ .

‘and. collect the rents, . 1ssue and profn.ts thereof

‘ gage or in event the same shall ‘oe placed 111 the hands oi‘ an attorney to be proved, ef}abllshe

i _or;‘ allowed. in any court the mortgagor will nay a reasonable attorney 8 fee of Three ThousaH

Do lars :whn.ch shall b 'come due snd payable 1mmeﬁ1ateln upon the :Ell:mg o:t' the petltzon i‘or

o waafa -

THIRD’ In the event sam mortgagor shall“fall to insure siad. bulldlngs or to 'DB}Y the taxes

'and assessmenus npon said land hefore &el:r.nquent then party of the seoon& part, 1ts suecessozs

or assigns may ing ure saa,d. ;property and nay such taxes and assessments, an(t the money expended;j

thereécfr shall be secured by thls mortbage and bear 1nterest :frwm the date of payment by the

second jparty at the rate of lO '_per[cent per a:mum- prov1ded the mortgagor agrees to pay the

FOURTH' ’l‘he mortgagor agrees to keep all bullulngs fences end other 1mprovements on the

said Land - in as geocl repair a8 they now are, ancl not to comm:.t or allow any waste on sa:.d. pre )
I‘IFTH' It 1s fu.rther understood ancl ag eed that all _money pald by the seeond yarty,
its successors and asslgns, by reason of lltigatlon toprotect the lien or prlorlty of this

mortgage,. or expense and. attorney 8 fees 1neurred or other sums exoendeq by the. second party

or itsass1g'ns :Ln completmg the. t:.tle to sald property,- so ‘that the same shall be marketalbe

in the mortgagor subject to no other ¢laim whatsoever prior to th:.s mortgage, shall be recovemg it

able against the said Tirst partyl shall bear interest at- the rate of 10% o per amnum and be ,
SIX”H' It is further expressly agreed that 1f any default ve made in the payment of any
art oi’ elther sald prlnclpal or interest notes Jhen the same become clue, - or 1n case of
dei’e.ult in the payment of any 1nstallment of taxes or assessments upon said premiges or upon |
sa:.d loan, or the premlses for said 1nsurance when the same become dus, or 1f. we.ste shall be?

suf'Fered or comm:Ltted. on sald premlses or if. any lien of whatsoever character whlch might

he - prlor to the 11en of this mortgage be created or rest upon sald premlses or any part there of -

for ten days w:.thout the geme.- ‘oe:.ng paid and d&scharge of said Dremlses therefrom procuredl

“be establlshed and at all tlmes mamtalnedl ok in case of breach of any covenent or eonchtlo'id o

whatsoever hereln contan.ned the whole of said principal. sum namea. hereln and 1nterest thereoh

at the optlon of said second party, anc‘l thls mortrrage may he :Eoreclosed accod.lngly,

SEVEI\TEI.‘H' It is further expressly agreed ancl understood that the payment of any :Lssu:cance',,

prem:Lum ot aaxes or assessments upon sald property, as provuied in- paragraph three of th:Ls

mortgage shall not be construed or held to be a wawar oi’ default as herem m:ov:.ded or

foreclos:.ne th:.s mortgave wherther th:n.s mortgaee as herein prov1€ted And. 3.t 1s also agreed th,ati,

111 the event o: any de:f.‘ault in payment or breach o;f‘ any covensnt or coﬂdltlon horeﬂzn, the

i
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EIGHT' It rlsvfurther agreed that :i.n the event actlon is brought to .LOI‘SC].OSE thls mort-‘
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