hela 1n storab‘_ end‘r.ot oth erwbe in sa1d“ tenks werehousee pipe 11nes ana faezhties

,nansd w‘the 1ease yro_kisioﬁsmereoi’,, R L e o
The 011 Corporation hereby represents thst if. 1s ’the absolute owner of the il

]

hereinbefore &escribed :Eree an;‘i clear of ell llens end encumbrsm:,ee whatsoever eg?oept
i

)

a lien to secure the %550 OOO of drefts mturmg qenuary 7 1924 e.nd eny “renewals ‘;
thereof' and 11', further covenants that all o1l 'Whlch noy is in sald tenks storege L |
warehouses and said p;pe lines and whieh shall hereafter be run 1nto se1ﬁ tenks- suorage
warehouses and said plpe lines and becomes subject to thms agreement is and shall ‘n“ =
its absoluturoperty &nd. ln.kewi se :free and clear o:(‘ all lnens or encumbrances whatsoever
( except &8 above steted in this. paragreph) an& ‘that 11: will forever warre.nt ana. defend.
the title o the same unto the: se,id Trgstees 1ts successor or successors or asszgns
agalnst all lawful clsims. e P ; e L@’&EPARED s
The 0id’ Coxporatlon furtn er agrees that dur:mg the term of thls egreemenf 11:
w111 not su:fi’er or fpermlt the property here‘oy 1eased and/or pledged anﬁ/or conveyed or
any part thereof to become subject to eny lien or ehé;lmbrence whatsoever and i:he Oil

Gozporatlon fur‘ther covenants and agr ees to cause :torthmth to ’oe plalnly msrkea ell

sald te.nks storage warehouses plpn llnes md property in such manner as shell ~'oe requ:xre},"

bythe 'I‘rustee and as shall give gooﬂ and. sn:ffic:.en’c notice o:E the. rlghts -ang. 1nterests
of the Trustee in the 011 conteined. in sa:nd tenks storage wareno‘oses -and pipe 11nes B
end the }.eeSBholﬁ interest of tne Trustee in ths sa:.d tanks, storage warehouses and plpe
11‘.‘183 and’ to maxntain sach notlce during the life of thls agreement '
_ ' The 0il- Corporatlon i’u:rther agrees to 87, or cause to be ‘p&ld any and all
1ewfu1 taxes assessed and ].evied egains‘b 1h, __:;property hereby 1eased and/or pledged and/

or conveyed, ena 111 ‘the event of i.ts failure B0 to do, thé Tmstee My ey ‘t;he same. ;

r It is egreed +thet the partles mtend th:Ls '1netrument to ope‘ra‘te a8 epledge
g as well es a lease ‘out Vin order to- cover the possib:xlity of: its being construed ‘a8 s
chattel\ mortgege the Tvnstee is authorized to £i e thls 1nstrument orauthenticated 5
copies thereof in accorgance with’ the protisions o:f the law of the Stste ot Oklahoma :
epphcable to. thé fil:mo' of chettel mortgages and elso to record the same ‘ag’ s 1"ase.
o : S It is hereby stipulated. anﬁ egreed by and hetween the perties hereto” the.t for
the purpose of determimng the valne o:f the 01X at any and all times com:eined in seld ‘
tanks and storage warehouses the crude oil shall be tsken at the posted price per ‘oe.rrel
for pipe lme runs “then ebcrshing :for Mld—COntinent crude and ell o‘cher kinds of oils
(as mreinbefo re defined) at the wholesale pnces then ex:Lst:Lng et !Dulsa, Oklahoms as
&tcerta:med by tbe :[‘m stee. § It ‘is understood end agreed however thet ueh ‘basls :f.’our
",vsluateon shall be su‘bgect at anytime to reed;justment 8o that lt ehall be ss’c‘sfaetory
- ‘!:o t-‘he Bsnk. s It is aleo und erstood end. agreed ﬂnt tne 011 Corpuratlon covenents that
: the ’Valuecof ‘the oil _pledged in conneota,on wr, 1 1s_lease am agreementl shell at all - |

and seven’cy% :E:we thousa”& :Dollars, L

riﬂ held by ‘the |

seventy flve thousend




