‘:Bank that the value of the Oil,pledged bythisz‘ agceement anﬁ suoh depos:Lt of money hall be :
and always remain at 1east :t‘our hundred and seventy :t‘ive thoueand Dollers %475 OOO).
‘ T In the event o the failure of the 04l Corporation eo to do, the ohligation of the
C 011 torporation under said acceptance agreement ‘to place ‘Ehe Bank in :Eunds equal to the

face amount oi‘ the outstanding drafts shall thereupon become immediately due ;end payable, ‘ar
the Trustee s}'ell at the request of E[‘he Ba.uk, or any holder o+‘ seid acceptance ev:.denca.ng ‘

such indebtedness sell the 011 in the manner hereinafter prov1ded. COMPARED

T

EAREeE s R et

It is further stipulated and agreed that in casée the Trustee at’ any time shell hold :u:; i
‘seid tenks and. said storage warehouses, exeelus:.ve of Oil contained in said pipe lines 8
fquentity of Oil computed at pnces batisfactory to ’l‘he Bank, in excess of tket reouired by
the prov:.sion hereof then and in tht case the Tmstee uponthe request of the 011 Corp~
: oration and upon the epproval of the Bank the reof shall releese e.nd deliver to the 011 ‘
‘Corporation such Rxrh. or: parts of such excess as the Bank shall 80’ epprove.‘ lt 15 hereby
stipuleted thet in the event oi‘ 8 decrease or’ fluctuation in price of the - Oil hereunder S
The irustee sh.ll never atx a;my time be 1iable for ite :Eailure to. hold 011 of a. maximum value
greater then it might be eble to hold by the use of the facilities delivered end furnished

S

to 11; as a:t‘oreseid. ,‘

It is further stipulated end agreed that until the payment in :full oi’ all ..ndebtedness o
secured or to be secnred~nerehy, the 011 Cozporation w:Lll cauee the Oil at any and ell timesi" :
_contained in’ said tanke and 1oceted or stored in said storage warehouses or upon said 'premis‘es
'lto be fully insured in respons;ble companies satisfactory to The Bank to the e.mount herein— g
0 vafter fixed against loss :from f:re and tornado, and such other risks ag The Bank nny require -
_,‘The 'policies eVidenOing such 1nsurance shell be carried in the ‘name o:t‘ the Tmstee for the
;. \use. end 'oenefit of the Bank or the holder or owner of said acceptance of the 011 Corporation -

(,0‘1‘>Sa16. polioies mey be issued in the name of the 011 GOrpore.tion with clauses 1n the usual :

.'and f-ustorrary form attached thereto neking all 10»:8 thereon payable 10 the Tmstee :Eor Thn S

| Benk or: the holder or holders owner or owners of said acceptance or acceptances as hlS or

their 1nterest may appear) and tneaggregate amount of su(,h 1nsuranee shall atany and ell i+
: ,_'tdmes Ye.- equal to- “the total value of the 011 at eny. time held 'by the Trustee. In case the : 18
Oil Coxporation shell i’ail to procure the insurance a8 herein prov1ded then the Tmstee |
.may take out such msurance and pay for the same. It is expressly understood however that
_as 8 xratter of convenience to the Oil qujporation the said polioy or policies of msurance ’ .
B ; mey from time to time s in the amounts required as aforeseid so long as The Bank consents BT
‘ thereuo be delivered to mhe Bank metead of to the ‘l‘rustee. The Oil Corporation egrees to
~’repqr the Truetee on demand eny money or: sums so peid by 1t for insuranoe, and for texes as |
:hereinbefore prOV1ded together with lewi’ul interest thereon and such payments ii’ not so

frepaid shell be treated as a part o;E the Trusteeship, and the Tmstee is hereby authorized

T‘to reimerse itself for euch payment end for el other payments mede by it ] account o:f:‘

'ofk the Oil hereby jpledged or conve ‘ed to it." E




