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"‘sald ineurance is actually ea::riee or in

;ﬁazl;l,ure of sa;d property 'to be insuretl. D S i : .
» ; It is further stipulated ;anﬂ. agreed ‘ohat m the evant that de:Eault be nacle in k

= thenpunotual payment o:f:‘ emd acceptances or dre:fts of th=- 011 Comoratlon or any o:ff them,“ ‘

i W hen due, at matu:city, by eoceleration 1n aceordanee herewi‘oh or under the pTOVlSlOIlS of -

Gy

such aceeptance agreement or when otherwise due, ’or of an:v int erest thereon when 11; shall
;beoome due and paye‘ole 0T 1n the event the 0il Cozporation shall fail to put the Acceyt- -
ors in i’unds *bo feet. sa.:.d dra:t‘ts when so due. or :tn the event a Receiver or Receivers ghall
_be ap;pmnted of sairl 012 Corporatlon o;r: of the insolvency thereof, or-in the event the 011 |

)‘Cerporat:xon shall make an essignment for the bene:ﬂlt of. credlto::'s, then the ohllgatlons

- of the Oil Corporatlon under said. acoeptance agreement shall ’become anﬁ be 1mmed:.ately

due end payable,‘and upon»t‘le request oi’ The Benk or of the holders o:ff ten per cent (10%

’ ’in prineipal amount of the said acceptances or dra:fts then outstendmg, the Trustee 1s :
"autho:rn.zed to sell and shall sell the sa*d 011 held by 11: under the terms of thls ~agree-

| 'ment -8t p&blle sale to. the hlghest bidder for cash at the front door of the COunty Coutrt

HouSe in the City of ’l‘ulsa, Go.mty of Tylsa, and btate of Oklahoma f).rst glvlng at 1east '

V tenvdays ert'cen notlce of‘the time, terms and place of samd publlc ssle and the Oil "
to be sol& by the posting §fsuch written notice in'at least :Eivs public places m sald’

'COunty of Tulsa, in the State o:t‘ Oklahoma a copy oif such notlce shall be« sent by the

k Tmstee to ‘the Oil COII)OIB.thIl at 25 ‘Broad Street .New York H.Y., ‘by reg1stered ma11

posted at le ast ten days p‘*ier to the date of sale. A11 notlceand publlcatlonthereof
‘other than fhat hereinbei’ore required to be given and 1ncluding tha't: 1:E any, reqan'ed by

‘ ljstatuue, :.s hereby expressly waived but the Trustee mey, at its option glve notice and

fconduct said sale in anv manne rprovlded for or permlttea. by the I:aws of Oklahorm. Demanci

@

g Afor the performance of sny eovenent or ag1 eenent herem is aleo hereby expressly walved.'f '

All 011 herein ment 1oned and ;eferred to- shs.ll be merchantable oil or pro duc’os

I or by-produets thereof as he reinbefore definsd. L
. . i:{}MPAREB =

‘The Oil Cozporation will replaee all 0il lost tbrough any canse other than the

}ynegligeuce of the Trustne. B .
i At en‘y sele, The Bank any Aeceptor, Purdhase’r or any nolder of. any such accept-
enoe- or draft or the Tmstee ney purchase the sam 011. ‘
, : ‘ : ’l‘he Oil CQl’pOI‘OthB authorizes ‘the Trustee in the event of sale o execute
- and del ;Lver to the purchaser a bill of sale conveying to the Purchaser the Oil sold the reet

which bill of sale shall oonvsy absol’utely all oi’ the right and tli.le of the Oil Corporat-

i dom: therein and eny statement o:f i‘aets or reeital by the Trus tee in relatlon to the non— :

: ‘f':pa\vment of “the indebtedness secmred 6 be pe:ld, the notice of sale, teoeipt oi’ the - money

and exeeution of the: conveyance to the purehaser shall be recelved as conelus,we evidence
?of such facts agalnst the Oil Co,rporation. S S R s
. It 1s further understood and agreed oy and betweon the parties hereto that in
the event of eny sele by the‘ ‘l‘mstee, the prooeeds of such sale shall be applled fLs%
i -,to the Iayment of the :reasonable and neeessaw expenses, fees and - advences of the Tmstee

" anﬁ. o:! Tl:e :Bank pursuant to the provisions hereof and of the sa;d acce;gtance egreement and




