‘oy givi g,} i’lfteen (15) days notlce in wmting to The United States Mortgage andkTrust
,_Goenpany of the Cn.ty c.f Hew Yox'k, and the saia 011 Cprporation. m case of the resignation i

'or removal of the Truetee' or its refusal fallure or lnability to act ’bhen such pereon

7

kfor coxporatlon as: may be appointed m writ:ing by The Bank or by the- then holder o holders

Rl

: of the majonty in prlnclpal amount ‘of sald acceptances or arafts hereby seouxed shall

be: and is, hereby made successor in the trust to saia Tmstec with all the power autho*'n.ty -
. .anﬁ tiE?iefe’Sy given to said Exchange Tmst Company, as fully a8 1f ;.t had origlnally
been. designated herein ag such 'J.‘rustee, and further successors may be appmnted or ‘
removed in the sgme menneT. ' RN B o ‘
It is. hereby st::.pulated by and between the;arties here’cc that al:L of the terms
“and condlt ions hereof are binding upon the successors and assngns of the partles hereto
and that all the pronsions herein contalnea applicable to The Bank shall apply to and |
inure to the benefit of any Accepto{r Hru.cchaser or - any subsequent holder or holders of”
any of said acceptance or drafts. . . o
The Tmstee herein, may f£rom ‘bime to time , upon authorization :from The Bank.
release an;y amount oi‘ Oil pledged here:.n ana shall not be under any liablllty for 80
‘releasing same. ; : g ;
Nothlng in thé foregoing paragraph nox in this agreement nor -eny mdulgenee
er v}aiver by The Bank or by the acceptor or any holaer o:f drafts or acceptances herein
réferred to,‘or by -the Trustee shall eonstltute or be cons’crued 16 relisve Plerce Oil
"Corporatlon i’rom any obligatlon on its part to be done or perforned as here in containsd.
Anyt;hing in this agreement to the con’crary not: zlthstandlng, the ’l‘rustee may
accept the au.thorlzatlon or 1nstruct10ns of The Bank whether the same ralate to the '
"amount o:f securi’cy and collateral whmch ‘Lhe ’I‘rustee shall fmm time to tlme hold or have
on ‘nand or to the method of reporting the secur:.ty on hand and of detemlning from t:Lme
to time the emcunt tnereof that shall be hela. on hand or to- the release of any amount
of securzty f:rom time to: time held, by the Trustee notwithstanc‘iing any minlmum named by
' thls instrument and the: Tmstee shall be released :crom any and ell ll&blllt‘y in acting
~in accordance w:.th such au‘bhority or lnstructlons of l’he Bank. o : '
» ‘ By uhe acceptance of “thls trust and the exeoutlon of thlS indenture of lease
) -and. agreement by the Exchange Tmst Company, same .»hall not he construed a8’ making
_»Exchange Tmst Cgmpany 1:able for any defec‘b of tltle or exasting lien or encumbranee j_
o upon the property‘ herein‘before described.- the “.l‘rustee malcing no re‘oresantat:ons i3 to the
character quallty or tltle o,ﬁthe oil and 0 11 pmducts pledged here:.n. ';
: - It 1s iurther stipulated that ‘che Exchange Trust Company, as ‘l‘rustee shell
have 8 first .m'en upon the o011 and 011 pmducts held by 11; to cover its reasonable charges
o for _the administration o;f.’ t}ns estate as heremnbeforeprovided. e SR

threver the words "arafts blllS o:t‘ exohange or acceptances" are used herem ,‘

i fi

4‘ .erbher eonjunct;vely o,r" isconaunctivel




