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the said RQUkBUILDING AND nalSbOOIAITa:-p:ridhavEing borrowed of paidAspociation. in pur-

suance of its bylaWa, the money secured by this mortgage, will do ll:things which � the by-laws 

" 
of said Association uire ’shareholders aad borrowers to do, and. willpay to said Associtti* 

said stock aad loan the sum of FortyetwO dollars and Ninety cents-. ($42.90) per month, on 

or before the 15th day of each and every month until said stook shall mature as peovided,An-

Said by-laws, provided that said indebtednesa,shall.be discharged Iv the caacellatiOn of_said 

stock at maturity, and will also pay all fines that mAY:be legally assessed against   

hinder said bylaws or Undee a#y amendments thatmy-be made thereto. according to the terms of  
6 

said by-laws and a certain non-negotiable note bearing Ove0.date herewith, exeCuted by said

 
Mortgagees J. H. Carnahan and Mary E. Carnahan, hiet-’04’eto said mortgagee, 

SECOND That said mortgagors with .n foe:* days after the same become om and payable 

will pay all taxes and assessments *hi" e letied upon the said lamas, bve sacicount of thiS 

Mortgage, or the:indebtedneas secured hereby, or Upon the Interest or *Otte in said lands 

created or represented by this mortgage or by aatd indebtedness, whether levied against the said 

Mortgag ors or their legal representatives/or Otherwise; and said nortgagors hereby waite any 

And all claim or right: agaiet said mortgagee its successors or assigns, to any payameator re-1 

bote on  or offset against, the interestcr principal or premiun of said mortgage dAbt by reaeOn 

’Of the paymentof any of, the aforesaid taxes or assessments. 

THIRD; That the said. mortgagees will also keep all buildings erected and to be �  

erected upon said lands insured against loss and damage by tornado or fire withinsurera by the  

Moetgagee in the sum of Three Thousand and no/100 dollars as a further security to said mart-

gage debt, and assign and deliver to the mortgagee alll ibsurance upon said property. 

FOURTH; If said motegagorb make default in the payment of any of the aforesiad taxes  

Or assessments , or in procureing and maintaining insurance as above covenanted, said mortgagee 

its successors or assigns may pay such taxes and effect such insurance. and the sums so paid 
1 

ah0.11 be a further lien on said premises under this mortgage payable forthwith with interest 1 

at the rate of TTen (10) per cent per annum 

FIFTH; Should default be made in the payment of said monthly sums, or any Of said fine 

or taxes . or insurance premiume or any part thereof. When the sate are payable as provided 

in this mortgage end in said note and said by-laws and. should the same ,or any part thereof 

remain unpaid for the period. of three months then the aforesaid Principal sum of Three Thousand 
1 , 
and no/100 Dollars. with all arreages thereon all and penalties taxes and insurance premiums 

Shall. at the option of said. mortgagee. or of its successors or assigns  become Payable immed--1 

iately thereafter, any thing hereinbefore contained to the contrary notwithstanding It the 
1 

event of legal proceedings to foreclose this mortgage the indebtedness thereby secured shall 

bear interest from the tiling of such foreclosure proceedings at the rate of ten per cent per 

annum in lieu of the further Payments of monthly installments.’’AOpraiseMent Waived.’ 

SIXTH; The  Said mortgagors shall pay to the said mortgaged or to its successors or 

iseigns, the sum Of Three Hundred’ and No/100 Dollars as acreasonable attorneys fee in addition 

ito

 

al]. other leagal consteAs often as any legal proceedings are taken to foreclose this , 

Mortgage for default in an  of its ootenants or as often as the said mortgagors or tottgageemay 

be made defendant in any suit affecting the title to said property, Which sum shall be an add"- 

litional lien on said premises. . 

SEWENTH; As further security for the indebtedness above recited the mortgagor hereby 

assigns the rentals of the above’peoperty mortgaged to the mortgagee and in case of defeat in 

the payment of any monthly installment the mortgagee or legal representatite may collect said 

rents and credit the sum colle less cost of collection upon said indebtedness, and theSe. 
1 

jpromises may be enforced by the appointment of a Receiver by the Court:. 

IN WITNE6S WHaEOF. theAlaid mortgagors have hereunto set their hands and seals on the 
22nd. 

’
day of July. A. D. 1924 , 

; 


