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, 1the se.id Horﬁd
fsuance of its by—la.ws, the money seoured by thls mortgage, will d.o all’ things whnch the 'by-ls,ws‘

“t ne
i

.of Sa,ld Association nquire shareholders and. borrowers 4o do- ' and wulpay to said Association :

‘.AN AS'“OOIATION. and hav&ng borrowed of said Association. in pur- , '

: 'aof said stock and 1oan the sum of Fortyotwo éollers end ‘Ninety oents. ($ll2 90) per month, on

»or ‘before the 15%th day ‘of eaoh and gvery month. unt 3 said stock shall meture as provided in .

sald by—laws. prov;.ded that. said iﬂdebtedness .;shall. be dischal'ged by the cahoellation of seid

rstock at maturity, and will also pay all fines that ma,r ‘be legally assessed egainst v i
Hmder sald hy-laws or under axty amendments that my=he made thereto. aocording to the terms of

,said by—laws and a certain non-negotiable note bearing €éven- da.te herewith ‘ erecuted by sald ..

mortgaggrs J. He Gernahan and Mary E. Oa,rnahan, hls wife .0 gaid mortgagee. et
SEGOND That said mortgagors wiéh}in forty days after the same become dﬁg e,nd paya'bleﬁ

x

‘ xwill pay a1l taxes and assessments which/ 1evied. upon the seid lands, }wr» sac oount ‘of this

;mortga.ge, or the indebteqness secured hereby, or upon the interest or thtate in said lands

' cres,ted or represented. by thls mortgage oT by said indebtedness > whether levred against the sard

mortgag ors or their legal representatives/or otherwise; and said uortgagors hereby waive any 5’
i
land all cla:.m or Tight ageist said mortgagee ite successors or assigns, to any payament- or re-l

'bg.te on. or offset agains+t, the interesta principal or premiuwg of said mortgage debt. by rea.ec,n

of the payment of any of, the: a.forese.id taxes or assessments. . . i
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L THIRD; That the said mortgaggps will also keep all buildings erected end %o be -

ef‘eoted upon said lands insured agaimst loss and damage by tornado or firve with:.nsurers by the

mortgagee in the sum of Three Thousand -and no/lOO dollafs. as a further security to said mort-:—

oo

'gage debt, and assign a.nd deliver to the mortgagee alll :.bsurance wpon said property.
AN ‘ kf‘ ’ FOURTH' If said mortgagors make default in the peyment of any of the aforesiad taxes !

SN , ‘x

or e.ssessments » 01 in procureing and maintaining insurance as above oovena.nted said mortgagee
d.ts successors or essigns may pay such taxes and effect such 1nsuranoe + and the sums 80 paid

shall ‘e & further lien on said premises under this mortgage ,payable forthwith. with interest

a.t the rate of TTen (10) per cent per annum

v\
El

! .
':or taxes o or msurance premrums. or any paIt thereof. when the same are payable as provided

FIFTH' Should default be made in the pe.yment of said monthly sums, or any of se.rd fue

o R T o

‘.Ln this mortgage and in said note a.nd said by—laws. -and should the same., or any part thereof

remain unpald for the period -of three months then the aforesaid principel. sum of Three Thousand

s.nd no/100 Dollarse with all arreages fhezeon. all and penalties taxes and “4insurance premiums
‘ sha.ll. at the option of said mortgagee. or-of its successors or assrgns. become payable imne -
.La.tely thereafter, any thing hereinbefore oonta.lned to ‘the contra.vy notwithstandlng In the |
svent of 1ega1 proceedrngs to forecloge thie mortgage the 1ndebtedness thereby seoured shall !
f bear interest from the filing of such foreclosure proceedings a.t the rate of ten per cent per
- ,é.nnum in lieu of the Ffurther psyments ‘of nonthly installments. Appraisement Waiveds ’

i "
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R ' » ' '8IXTH; -The. said mortgsgors shall pay to the said mortgaged or to its sugcessors or

; ; ,assigns, the sum of Three Hundred and No/lOO Dolla.rs as aereasonable a,ttorney's fee in additior :

ko all other leagal consts,,e.s often as any 1egal prooeedrngs are ta.l’en to fOreclose this

i mortgage for default in any of its oovena.nts .or as. often as the sa,:.d mortgagors or mortgageemzy

be made- defendant in a.ny suit a.ffecting the title to said property, wh:.oh s shall be an a.dd-

itional 11en on se.id premi ses. (RPN

e

SEBENTH' As iurther security for the indebtedness above recited :hhe mortgagor hereby

i‘.;‘t assigns the rentals of the a,bove prooerty mortgaged to the mortgagee and  in case. of default in

the peyment of any monthly inste,'klment the mor gegee or 1egal representetive nmay collect said

B
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IN WI’I‘NE&S WHLREOF. 'I‘he< sa.ld. mortgagors have herennto set their hands and seals on the
Jnly. A. D, 192% , J :




