“hat the parties thereto have made_e full iair and aomp ete ,ﬁr, y of tne assete a,a j”ﬂl
"liebilities and the condifion and ciroumebancee of the busines° of the Rainbow Oil,eompany,;’

‘aud have arrived at the conelusion thet i is for the beet intereste of all the yarties‘}:

hereto, es well 88 all of the ‘creditore, thnt this contract ‘be. made and entered 1nto and

be iully execubed and performed. ‘:ff.ﬁf‘eieﬂ“rj'a SRR &gzya?ﬁliﬁiﬁ"; : R .
N v , S -

NOW‘ Eor and 1n consideration of the mutual intereets and obligetione and undertaklngs

&

,herein recxtea and in coneideration of he eaid indebtedness to the Riley'Petroleum Gompany R i
.aforesaid to-wrt.; J. L Riley and Earry Bell a partnership d01ng bueineee ag Blley

Petroleum onmeny, uhe under51gned Reinbow Oil Company, hereby assxgns ta- the party of the

‘third part ell of ite right tltle and intereet 1n and to the afore mentioned aceounts end

'contracts aforesaid together with the proeeeds from seid accounts and contracte aforeseid
.for the purpose of paying end securing the payment of seid indebtedness to the RileyePet-y
'roleum ompary; or for any other indebtednees the said Rainbow Oll Gompany mav hereafter owﬂa;\
v?the said Riley fetroleum ompany, and for end in coneideratlon of One Dollar (%1 00) , cash o
'~in hand paid, . the receipt of which is- hereby acknowledged and 1nlconeideration of the aforefr;,,ﬂn it

sald mutual obmigatione and- underta?ings, and for abher valuable considerations ot necessarz

,to mention, the receipt of which ie hereby acknowledged 4he Eaid Rainbow Oil bompeny,

corporation and - James H. Chenault individually,,herehy eell tranefer and convey unto the
Riley Petroleum company aforeeaia party of Lhe thiré pert all of th° right title end o

interest of afery kind and descrlption which the said RainbOW‘Oil Company and dames_H., fx

e

Chenault indiv1dually may own, or which they now heve or may hereafter acqnire, in end to al]
of ~the aforesaid described property, both(real, personal end mixed.»;r.‘;»rﬁg.[ : :
; 'Amo HAVE AHD TO HOLD- unto the party ‘of the third part its heirs, eucceesors or aesigns“
forever with covenanteeof general warranty, provrded however, that it isg agreed hetween i
‘the parties hereto that this 1nstrument is an aseignment of the‘ledger and open accounts a-‘
foreeaid end a mortgage on the real persona‘vend meed property described herein,~v nd-'
- 'prOVLded further thet lf the sald Rainbow Oll ompany, or James H. Ghenault individuallyk or

; r;both of ﬁhem, pay or cause to be paid to the Riley Petroleum Compeny eforeeaid ell of the
‘indebtedness which 1e now owxing to eaid perty of the third yart f or which may hereefter be-'
veome owing £0 said partv of the third part by S&ld Rainbow Oilv,ompany or: by Jemes H. Chenetly
v"‘.indiV1dually, then thie eesignmeht and mortgage shell be null and void otherW1se to remain f;i‘
1o gurn forde and| efi’ec‘b. S e e e o5 . '
’. ‘7: In order to erlectuate the ohaecte ox thie writing and ia oraer to protect the intereste[\f%“
'kof all parties concerned 1t is agreed between bhe parﬁiee hereto i~5- ?' ';Qf»\' : k
£ (l) iaat at the earliest p0351ble time the firet party'w l furnish to the third party

5 > T
S

}a detailed list and correet amount of. all ledger and Open,accounts‘

(2) ‘“ill deliver a 1ist as eforeeeid of'all bilis, accounbs &nd clainm of every kind at“

”description egelnst tae Reinbow Oil Q‘ompeny

(3) A ddtailed and .more particular deecriptive”list of Lhe assete
2 Gl

(4) A carefully esbimated emount of operating expensee- ; fv' .

(5) ﬂhe parties w111 agree at the® earliest possible time on. the amount of salery

‘;Jamee H.lfu 5 % e f~Afk‘f‘ ;;p; nf”f:; ﬁf;'_e~‘ a ﬂ' To3 ] ; agree whether or




