
Andthe ;mid first Tarty agrees that in the event of the faulure, neglect or refusal. of - 

’paid party to insure thebuildingS, or to .reinsure the same, and deliver the pcaicy or policies 

roperly assigned or pledged, to the said The Inter-State Lfortgage Trust Company, before neon 

Of the ’day on which any such policy or pblicies shall eXpiro, then the said seeond party is hereby. 
.1) , 

:authorized and mPowered by these presents to insure or reinsure said buildings-tor said amount, 

14.n such companY or companies as it may select, and’the said The Inter-State Ilortgage Trust Company 

ibaysign all papers and applications necessary to obtain such insurance in theiname, nlace and 

Stead of the said first party; and it is further agreed, in the event of loose under snob 

Policy or pllicies, the said second party shall have full power to demand, _receive, collect 

4nd dettle the same, and for that purpose May, in the name, place and stead of said first 

party, and as his agent and attorney in fact, sign and indorse all vouchers, receipts and d rafts 

that shall be necessary to procure the .money thereunder, � and to arply the amounts so collected � 

towards the payment of the bond, interest coupons, and interest thereon: and if any or either 

Gr said agrvments be not performed as aforesaid, then the said party of the second part, its 

indorsaes or assings, may pay such tae.es and assessments, or any.part thereof, may affect; such’ � 

insurance, as hereinBefore agreed, paying the cost thereof; and for such-sums so paid these 

presents shall be a security in like manner and with like effect as for th payment of said 

bond and interest coupons. 

The said first party agrees that if the maker of said note shall fail to pay any of said 

Money, either peincipal or interest, within thirty days after thi same becomes due, or to oon-
, . 

form to or comply with any of the foregoing co’s/tenant the whole sum of money herein secured, 

phall without notice, be duo and payable; and. this mortgage may thereupon be foreclosed 

immediately for. the.vholo of said money, interests and costs, togethere with stttutory damages 

in case of protest, and said second party, or any legal holder thereof, shall at once, upon the  

filing of a bill for the foreclosure of this mortgage, be forthwith.entitled to the immediate 

possession of the above described premises  and may at once take possession, and receive and 

qolleot the rents, issues and profits thereof -and in case of sale of said premises under ’such 
4 
loreelosure, the said Party of the first part do hereby waive an eppraisement of said Real Estate 

Should the same be sold under execution, order of sale, or other final process, or not at the 

dption of the holder of said notes’. �  

1 It is expressly stipulated and agreed that the rents issues and profits of the whole 

emises herein conveyed shall be and hereby are rledged for the"payment of the debt hereby 

Secured the interest thereon as it matures, the premiums for insurance on the buildings .and all 

taxes and assessments on said premises as they become due. � �And that upon default in the pay 

Pnt of any such interest, insurance, premiums,  taxes or assessments and the institution of 

proceedings to foreclose this mortgagee the plaintlie therein shall be entitled to have a receive" 

4 
appointed to take possession and control of the within described premises and to collect the 

issueo And profits thereof under the direction of the Court. The aMount se collected py . 

qp.ch receiver to he applied under direction of the Court tool,he payment of any judgment rendered 

o amount found due ’upon theforeolosure of this mortgage’. 

And said mettgagor further expressly agrees that in case of foreclosure of this mortgEtt.n, and 

as often an any proceedings shall be taken to foreeloserSeme as hereinafter provided, the . �� 

Mprtgagor-will pay to the :laic] plaintilta reasonable attorney’s or a solicitir’s fee therefor 

ip a4d;:tiori to all other legal costs and statutery fees, said fee tg be due and payable upon 

tie filing of -petition for foreclosure, and the same shall be a furthercharge and lien upon the 

s id premises described tn this mortgagoe and-the amount thereof shall he recovered in said 

reclowurii suit ’kind included in any judgment or degree rendered in any action a8 aforesaid at& 


