
f the first part, herein, together with the rents, issues and profits thereof. ,=nd the sa.T.d.j. 

P 
parties of the first pert do hereby covenant and agra that at the delivery hereof they are the 

lawful owners of the premises above grunted, and seiSed of a geed end indefeasible estate of 

Inheritance therein, free and clear of all iteumbrances. except:A:mortgage of recerd to v. FranIc 

Walker for :D6,000,00 
COMPAXED 

This Grant is intended ae a mortgage to secure the payment ’al. the sum of Thrle Thouaand, 

Poi= Hundred and Eiehty-six and 56/100 "oilers :together with the interest ’thereon according toq�  

� 

, the -terms of one certain promissory note exeduted and delivu.ed by the  Said parties of the fist 

Oart to the said party of the second part, described as followdl-y. Of even date herewith for 

.Ithe sum of 0,486.36 with interest from June let 192A at the rate of 135.;.per annum payable in 

:Monthly install-nents of :,’,100.00 together with interest on the unpaid balance of the principal, 

firat installL:ent being due. and payable on the first day of ,)uly 1924 and a like installent 

being due and payable on the first day f each and evlry month thereafter until said note 

,shall have ly3eri fully paid. Installments of principal or interest not paid w�m  due to draw 

Interest at 10,0 after the resp’ective . maturities until paid. 

said parties of the first part shall, while any part of s-,id principal Or interest remains 

unpaid, pay all taxes and aSsessents on said mortgaged property when they shall be come due, 

and.. shall heep the build:U:188 on said premises in good repair and insured to the sathfactien of 

the holder hereof in the sum of �7500.00  and the Policy in Case of lose payable to the holder 

ad. his interest may apear, whether the debt be due or not, and shall pay all inteeet as soon 1 

as itbecomos due, and in case of failure � to comply with any of these providions, at the Option 

ef the holder hereof, such tax or assessment may be raid and such insurance effected by the 

holder hereof, and the amounts so paid shall. be a lien on the promises aforesaid and draw 

ii:terest at the r..te of ten per cent. pm annum, payable soLli annually, from .atn said sums 

J �  

are expended, allsuch slime shall be secured by this m,rtgac,e and be collected in the same manner 

as the principal debt hereb;;. secured. 

Now, if the parties of the first part shall fail to pay, or cause to be paid, any of the 

note or n:-.,tes secured hereby or ’shall fail in  any of the terms or conditions Of the said prior’ 

bond or Mortgage, or if at any time there remains nnpaidany interest, insurance premiums, taxes 

Or assessments, after the sem,: becomes due, or should said mortgasors.conmlit waste on said:des 

’Cribed premises, .then the said note end all toe sums secured by this mortgage shall i.anedlatelyi 

become due and payable, at the option of the holder hereof, without notice or demand and the 

holder hereof may at once cause this mortgage to be foreclosed and shall be entitled to recover 
- 

attorhey’S fees in the sum of ten per cent. of the amount. hereby secured, in no event less than; 

Yafty ollars, the said sun to he adjudpfLa lien upon said  landa and secured bj this mortgage;’:’ 

and shall be e titled upon the breach of e.,.y�  of the conditions herein to the i:mediate possession 

Of the said premises and to the rents ahd profits thereof; and, tl:e said mortgagors hereby covenant 

and agree to ¶tve peaceable possession thereof as aforesaid ant.1,An case � the mortgage or the 

holder of this mortgage shall institute proceedings in court to forecloselthis mortgage. the  

;parties hereto’agroc that a .roc,uv-,r may o appointed by the court to preserve tho same and 

,cellecththe rentals sad profits therefrom without regard to th,t, question�of_value..  

t is agreed that this mortgage shall. seclzr,]! the paymentany’snMe .zhich may be herea ter 

advanced .or material hereafter furniShod by the mortgagee for the purpose of building upon, 

improving- or repairing tha premises herein described. 

The foregoing conditions being performed this conveYanco to be void other wide in full 

’roe and effect. 

Ig ’MOSS 7iTERBOP, The said parties of the first Tart have hebunto set their hands the Oy 

� 


