S

' :.ssues and prbfits -ahereof. Ancl the Bald pm* 1es of ’t;he Iirst pa:cu do he:neby covenan‘b and

j sai.ms:’.‘ac’smn of the holdezz hereo* in the sum of $ o ancl the poliey in case of 1oss,

E

v agree ’c;za‘b at *hhe del:.ver:r hereo: they are. 'I;he lav;rfu:v. omera of “he premlses a’oove gran‘[:ed

. amcl Selzed of a good and mdefeas:mw esta:be of :mheritance uherem, free a.nd. clea;r of a:Ll

annually, irom da,te sa.ld sums are expended all such sums shall be seoured by thla mo:c’cgage

) o;t‘ the noi:e 0.\, no‘bes secured. hareby, ,_ov shall fan,l in amj.r of *bhe ‘Le:::ms om coma:blons oi‘ the i

with thak ’nene.nents apnurtenances, s.nd. he:;editame 'a' hereun 0 bemngn.ngr, sma a.ll uhe es@aﬁe :

’altle‘“and. a.n e*r'es't‘of “the sa.icl pa;cties o: tha *"imv pa::’t he:ce:L ny 'boge*hez Wi h Mze ren'be,

mcvmbrancas._ E*ccept tne mortgage of :eoord in favar of the Hcme Bu:.ld:mg and. Loan Asaoclat— B
Ao i’or $20,000. Qo o : e e ) ' _ '
e THE: GRANT is m'hended as a. mox‘tgage to secure uﬁe paynent of uhe sum of Five '
Thousamd (.i's ,OO0.00) Dollws toge’sher with the m-beaesu thex:eon acoordmg uO the ue:cms of .
One ce—r‘tam prom;.ssory note eﬂceouted. aml delive:ced. By 'I:he said pamtles ai 'bhe .ElJIS'\‘; pa.r‘o o
the said narty m? +he Beoond part deacmbed asvfollows. of even da-be herewrhh for tb,e sum
of Five. Thousemd Dolla:cs 5. gug Qne year after date with :.n‘herest a’s the rg‘ae of 815 per. annum f'
f:r:om date unt:.l ma’sw:lty and a.ffber ma‘uri’ty um:ll naié. a:t: 'bhe :::ai;e of ten per cent per annum,
interest payable semi—-annua,lly. ; ', il ’ s !

Said par u:.es of the Firet paxu shall whlle any na,r’c of sa:ui pr ﬁcipa.kér iﬁ‘héreét
remaing mlpald H pa;y all taxes and assessments ot saui mortgazged prope:r: u}f when ’chey shell oe 3

come due o and shall Leen the "oulldmgs on said pxemises in good repaa.z and msured to *Ehe. :

payab;Le to, the holdex as h1s mterem may BEppear; wne‘aher t’ae deph be due ki no*b, and. shall
pa.fy all m‘bérest a8 soon as 1{'. becomes due, and :m o2 se-o fa,llure ‘L‘o corzmly v.:x.th any of thes}e‘
pI’OVlSZLOIlS s “ahs the, optlon m the hoider hexeof 5 such 'ba): o;r assessmen’c mey be paid ana such i
msm:anoe effco ed by the holder hemeof a,nci ‘-he amoun‘f;s so pa,:.d, shall ne a. 11er' on 'bhe

p:cemses a;foresaid. snd dzaw mte*es’b a.’c ’a&e ra‘ae of ten per cent per a,nnmp 5 pa.yable semi—- i

cand be oollected in the same ma.nner 85 'bhe principa.l .deb'h he::eby secu:r:ed..

I\Iow, l'r.f 'bhe part;es of the first part shall f&ll 'to pay, o1 cause ’co 'be pa:.d any

d pmor oond o:c mor-bgage, o, 11‘ a.u a,ny tme there zemams unpa.icl emy m-be:ces’u, msm:ance

W ; z

plemiluzlﬂ, ua}nes or assessmen’na 5 af‘ter the same becomes é.ue, or sh.ould Saﬂ.d momtgagors

oomm:x.t wa,ste on aa,ld d.esambed pvem:,sea, :then 'bhe Baicl 1:10‘!; : a.nd a.ll the sums secuz:ed. ’oy "‘hlB_ :

mor’sga;,e‘ shJ:L nnmedla.’sely become due a.nd pa.yabl -"/a.t 'bhe ontmn of ’che hrﬁ der hereo: wi’m—-“

ouz: no’olce or demand and. the Lolde:c her may ab onc ca.use -bh:.s mor’bgae*e 'ta be ,:m"ecloa,ed

hexeby seoured m 1o even’s




