Thousand 'I'hree Hundzed F tl five and no/lOO Dollars, wi%h in“teres-b thereon

A8 T ;y

' of at the ra'be of emght pe.r oen‘bum &8%) per ennum,' computed on even one hund.red dolle.r

'balances 5 in equal mon'hhly instalments of $35.l7 plus in'b‘ on ’che lOth day of each mcn‘bh,
beginning on the 10th day of June, 1924. T o ' :

S ’ ‘» “Lynn A. Mey
i k G S LeliaHMaY’., | R ‘,
v First parties hereby covenant' and agree 1:0 pay a,ll ’aaxes and assessments of whatso— v
2 ever chara.cter on said land and’ a.‘ll exes e.nd assessments thst shall be made mon “this loan,zs
oJ: upon the legal holder of said. note and mcrtgage on account oi’ said 1oa.n, oy the state of :
Oklahoma, or by the oounty or town Wherein sa.id land is si‘t;ue.ted when same shall become due ,1
except mortgage tax, and to keep the bu:.ldi.ngs upon the mortgagcd premises insured in dome
! rellable 1nsurance company approved by second ps.rt aga:.nst loss or damage bn fire,lightmng,
E “tornado a.nd m.nd storm 1n the sum of $3750 00, and to assign the policies to second par'by U
and deliver sa.id policies and renewa.ls ) second party, to be held by it unt:.l this mor‘bgage

i.s :Eully paid, end first par'bles e.ssume all respons:Lbil:Lty of 'proof a;nd expense cf collectingi {
such insurance if loss odcurs; , :

Firs‘c pe.rtles e.gree to keep all buildings fences and other improvemen'bs on’ sald 1e.nd;?
;l in as good repair ‘as they now are, and shall not oominit or allow any waste of said premlses.

v§ . That-if default shall be made in ‘the payment of insﬁallment ‘of ‘ba_xes or a.ssessments e

upon said premlses s OT Lq;on‘ said loan, or for l,ocal improvements e or foxr other purposes ,oré;
the premium on said insurance when same becomes due, or in. case of breach of any covenant or
condition herem con‘sained then second pe.rty or itse ‘lege,l representatlves or essigns are
hereby authorized to ‘pay sa:.d delinquent items; together with any other sum whlch it may: deem =

necessary to be.paid %o protect its l:.en, mcluding liens, cla:.ms, adverse title and

' 1ncumbrances on said premlseS,v and the expenss of abstract of title on said premlses, a.nd 1 ’
; in- perfectmg and defendlng the title to said premises, Wthh expense sha.ll include among ;‘ ‘
other thlngs wha.tever amoun'b may be expended by second pa:c-by fox a'htorney - fees, either in |
perfec‘l;:mg b defendlng said title- and first perties hereby a.gree to immedia'bely repay to : B
second party all such sums of money which -shall be 'bhus pa.ld by second :party o pz:otect i‘bs ] ;
mortgage 'bogether wi‘bh interest at the rate or elght per cent (8%) pex annut from the date
Cof payment by second pal"bY, until 18pa1d Cand any penaltles to accrue thereon, a.nd such sums
un'b:.l ?epaid shall be. a charge . and 1ldén upon Sald premlses and shall be secured by th:.s ‘
mortgaee- it is unders‘aood and a,greed the.t 1o :.nterest thus chargea'ble ehall 'be flgured for ‘:

! a period 1ess 'bhan one month. ;

‘ If defaul-b shall he made in the paymen'b of a.ny part of eﬂ;her principal or, :.nterest {: 35
when same becomes due, or in case o:E fan.lure, refusal or neglect oi’ first pazties %o reps.y‘ :

immedlately any of the abcve men-bioned items, or in case of breach of any of . the covenan‘bs orf: .

condrbions herein oonta.:.ned, the whole of se.‘ld prinoipal sun named. herein snd interest @here—'ﬁ

on. and all i'hems which this mor‘bgage secures shall become immediately due and peyable ,
' ‘"‘_' BLE , and this mortgage may be understood and agreed. that? R

»

foreclosure oi’ this mortgage shall not ‘be: commenced unt *he a.ggrega,te of 'bhe delin.quent items b

(‘w l;

; as herein contemple.ted includ:.ng prlncipa,l and interes'&, shall equal ’cwe ty per cent (20%)
of the creddts to fa.rst parties on. the note which this mortgage sec\n'ed, or a. sum not m
excess of. the tota.l cf four regular monthly payments. e ,' el

' It is also agreed ’chat in the. event of a,ny defe,ult 1n payment or breach of a.ny cove- o

'ion‘herein, the rent and profrbs of said premses are pledged to second pa.rty,‘i-'

iw




