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(9) Thirty-five - per cent,e(3550 of the principal aMountof:all Bonds%ebries issued under 

the original indenture which shall have been theretofore retired, excepting Bends retired with
1 

moneys received by the :-’rustee pursuant to 

sedtion 1 of Article X of the Original Indenture and excepting also Bonds for the reti* 

Tent of which other Bonds have been &soiled, Pursuant to the provisions of section 7 of Article 
�  
11 of the Origital indenture; provided that if, the time of any such releape , the Company 

Shall be entitled to have authenticated Bonds under sUch Section 7 of Atticle 11 to any extent,’ 
1 
ihereafter the amotnt of Bonds which it shhll be entitled to haveauthonticated.pursnant to such 

ection shall be reduced by thirty-five cent of the amount which it shall have been entitled 

o have authenticated at the time, 

Provided that, in makine. the computation hereinbefore provided in this clause (a) the 

total of ’7) and (8) which may be taken into consideration shall not exceed the total of ’2) 

(3), (4), and (.51; and furthermore if the amount of !,6) eXceeds the amount of (1) then such 

excess can be utilized in such calculation so low,. as Bonds of series "1" are outstanding, onr; 

to the extent that it represents tetirement of Bonds pf Sieries KA" d t to the extent that  

he sum of ’2), (3), (4), and (5) esceeds the sum of (7) and (8), 

Provided that, in making the computation hereinbefore provided in this clause (a ), if any 

bf the Natural as Properties or extentions, improvements or additoits thereto have been utiliied . 

to satisfy the minumum requiremtns contained in clause (b) of section 11 of Article V of the 

Original Indenture, as set forth in (5) above, and thereafter have been released and the proce, 

eeds thereof or the considerations therefor- has been included in (6), (7), and/or (8) above, 

hen such proceeds and/or considerations shall be included in (6,  and 1J3 only to the 

extent of fifty Dor cent (50%) thereof, 

Provided however, . that if the inventory required by Subdivision ’b) of this section shaIL 

phow that any of the proPerty described in the statements required by Clause G, or S, of Section 

10 of Article 11 and by Section 11 of Article V and by paragraphs A, and I of Section 2 of 

Article 111 and by Clause (c) and (d) of Paragrhph 111 of Section 2 of Article 1X and by Sectt, 

1 of Artocle X of the Original Indenture. as 14atural as Properties, is not or does not contldle 

to be such, at the time of the request for such release, and that the other prometty deScribed 

in such statements is not and dons not continue to be property Other than Natural Gas Properttes : 

at the time of the reouent for such release, then the amount of Bonds which the Company is to 

retire,, pursuant to the previsions of this Section, shall be increased orediminshed accordingi y 

And provided further that there shall :be added to the amount of Bonds required to be retired; 

Æs hereinbefore stated, such principal amount of Bonds , if any as will be sufficient to redude 

qherenaining Bonds of all ’series outstanding to such principal amount that the combined. net 
1 earnings of the Company and of the Subsidiary Companies from the proeprties other than thoSe 
P to be released, for twelve consecutive calendar months withinthe fourteen months immediately i 

preceding the request for the release shall have a ratio to the combined annual interest cha 

rges on the properties other than those to be released, not less thanthe ratio helpmeet the 
1 
combined ner Earnings and the eimbined annual. interest charges for such period prior to the 

Irelease, For the purpose of this 5ection, the combined ner earnings and annual interest chargese. 

q shall be calculated in ins manner specified. in ’Section 2 Article 11 of the Original Indentur: 
. , 

exceut thatin calculating the combined net earnings from the properties other than, those to be 

treleased.. thaer shall not be deducted the items mentioned in,claUse (g), and ( in such 

gecti’tin 2 of Article 11 in respect of the Properties which-are being released, and in calculat4 : 
:ling the combined ennual interest charges on the propeoties;otherthan_these to be released 

gthere shall not be included the items mentioned in clause (*),: (13), and cG last to occur i 1 

such,Pection 2 Of Article 11 in. reOpeet of the propertkeo, which are being roleaeed; and in  

the case of interest OfCaligatios and dividends on preferred stoCkwhieln’are includes. in the: 


