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by the trustees in ‘the businesses and enterprises conducted by them shall be ‘divided into ,
meres to-be evidenced by certii’icetee therefor, as hereinafter provided. l i
{ Upon change in the membership of the board of '.I.‘rusteee being made, svl?ﬁﬁiaﬁ;‘g board :

’ »as it may exist after the change ie made, ehall execute -3 eck:nowledge any instruments certi-
:tying the members of the ‘board ~and the changes made and each new trustee shall qualify before

entering upon- discharge of his dutiss as such, by signing and acknowledging a written accept-fi

: ence of the trust, and a declaration that he will‘ex\ecute t,he‘,eame subject to, snd in asccor=~ ‘

i
i

;dence with the articles of agseciation, the de.claretion of tmust, end the by-laws of ths ass‘o—?‘;
_cietien present and future. :
NOW THEREFORE, the trustess eforeseid, whose election as such trustess, the
election of their successors or associates,’ani this declaration of trust, shall be and be 7 ‘
deemed to be ratified, confirmed and accepted by all futuré shareholders in this associstion :
g by virtus of thelr acceptance of the sheree herein; now acting and speaking as well as.on
:,‘ their behalf, hereby declare that they will hold ssid property and cash so to be acq ired by "
them as such trustees together with the proceeds thereof, in trust to manage and dispose of

the same for the benefit of the holders, from time. to time, of the certificates of shares issued

and to be issued hereunder, ih the manner ard subjsct to the stipulations herein contained.

FIRST: The trustees in their collective capacity shgll be designated as the

‘eoard of trustees, snd under that name so far as practical, shall executs all instxumm;t,ss:cf
V?riting in the performance of this trust, as hereinafter‘more fully stipulated.

‘ SECOND: The trustees shall be thres in number, and masy by resolution,increass
"their number and elect addit ional trustees from among t‘he shareholders of the association, :
;which additional trustees shall have power and authority,and be protected in the same msnner
:fes the origihal tirustess and their successors, and upon the death or resignation, or discon- _
" tinuance' of the office of any trustee,r his successor shall succsed to the rights and’ powers,
- and be subject to the same duties and liebilities, and have the same compensation as his pre-t
dece°sors. The board of trustees so constituted shall remain in office until its s ccessors :
are elected, and have qualified as hersinbefore provided and is a self perpetueting body, ‘
and in case of the deeth resignation, or inebility to act of eny of said trustees, the remein;
xing trustees shall have power to acceptva‘ny resignation, and fill any vacancy, even though thei(
are less than a quorum. ‘ ,
: When any truetee is elected by the remaining trustees, the trust estate shall :
fvest in the new trustees, without any further act or conveyance. 'Said board of trustees shall
elect 1ts own officers, snd appo:.nt such other officers of the asgocigtion, snd create such
other oi’fices ag they may deem necessary in furthering the interests of this trust gnd - £ix
salaries of all officers of this organization.. All investments and titles to all properties :,J
shell be made end hetd under its declaration of tmst for and on behal® of this association by‘

the said board of trustees, a maaority of whom - may act, in. the transfer of property or 1n !
the attending to any other business, The board of trustees shall be trustees i‘or and in
behelf of tke association, snd may in that capacity sue and be sued in any court and service i
of process mey be- hed on its president, secretary or treesurer. The board of trustees shall
have power end aiuthority in conducting the busmeee of this essociation to borrow»me‘ney"'and
mortgage propert and do anything necessary to further the interests of this association. k
%‘; Lhey shall be vested with authority to increase the capitalization of the asso- !
ciatlon as hereinafter provided. The board of‘ trustees ghall draw up the by-laws of this
e‘seoclatiou, which shall be prov:.ded and adopted by the maaority voté of the trugstees at any t

egaler or celled meeting, arid any amerdmen’ce may be made thereto, or to’ thlS declarat:.on of :
)rust by the unanimoue vote of the trusteee present provided there be a . quorum present.

:; .
The boerd of Truetees mey frcm time to time dec‘L are and pey euch dividends from the earnings
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