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lall certificates of membership, attach the seal ofthe organization therete, and perform such |

- They repreeent; eub;}ec’c to all the terms of this agreement its -amenémaits, and by-laws of

L ts amendments, “and he by-lawe now, or hereafter ﬂdopted.

of the seid assoc:.ation ds they deem- expedient} @GMPARET)

W

THTRD Untik . changed by the by-laws of the- aseociation the haad office of the eefso ;]
ciation shall be’ maintained in the city of Tulsa, Tulsa " County, Oklahoma.’ :
f ‘ . FOURTH: 'he preeldent shall Ppreside at all meetings of tha board of trustees, and
égsign all certificates of membeérship, and do all acts which delegetes to him. e Secretary “

',Eehail keep 21l minutes, books and records of meetings of the trustees, and. shell countersign

other duties as the board of trustees may delegate to him.

FIFTH: If at any time the bosrd of trustees shall deem it advisable to incorporate |

i . H

;under the laws of any stste , or increase the capital of the association, they may call a

| , ; ; . i
meeting of the shareholders end submit the same to them, and if consented to by a majority of !

;fthose present, or représented by written proxy said board of ftrustees: shall be aubthorized to,
?Snd may inco rporate this dssociation, or idcrease its capitsl. !
; ld

( SIXTH: The beneficial interests in this association shsall be divided into Five :
inundred t housand shares. of the nominal par value of dné ($1.00) doller esch, and as evidence
.bf such ownsrship ofrsaid gshares, the trustees shall cause to be issued to each shareholder
a negotisble certificate or ycertificates in such form as the trustess may adopt.

SEVENTH:; This trust shall continue duwring the life or lives of the beneficiary oxr

Peneficie;ries thereander, unless incorpprated ar otherwise. dissolved prior to that time, -and ‘
%éshall wind up its affairs, liquidate its a’ssets,t and distribute the seme among its then share-!
;qolders. ' l
. EIGHTH:. 'Te trustees shall hold the legel title to all property at any time be-

f‘ion_ging to this trust as joint tennants, snd not as fennants in common, in trust for the bene-:

gfit of all shareholdsrs from time to time of the associstion in proportion to6 the number of

ishares held by each, end subject only to the specifie limitetions herein and in the by-laws

of the assoclation coftained, they shell have absolute csontrol, management and disposition
‘ thereof.
: NINTH: The shareholders of the association shell have no legal right to the trust

it
i

;Properfy, whether real or personsl, and the ownership of the shares hereunder shedll mot enti-
%;ﬁle the owner thereof to any title in or to the trust property, or to the right to call for a
i)artition‘ or division of the same, or the dissolution of the trust or accounting, but shares f
iiuereunder shall he personal property, giving only the rights in this instrument, and in the ‘
§E:ertii’icatee thereof specifically set 'forth,b carrying only the right to the division oi“ the
profits and 8t the termination. of the trust hereby created, whether by the expiration of the
period fixed for its existenece, or from the dissolution of the association otherwise brought
sbout, to division of the property ,oi" the trust. ‘

TENTH: [The death, insolveney or bankruptey of any shareholder, the ‘trensi’er of his ’
br her interest by sale, gift, demise, decent or otherwise, during the continuance of this - 3
Frust, shdl'l not operate as a _dissolution of  this association nor termlnate the trust nor she]l i

i i have any effect whatever upon the associati on , its operetlons or mode of biisiness, nor shall'

it entitle his or her heirs, or assignsb or represenfatives to an vaccount'ing, or to teke ayny
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ction in the courts in either 1aw or equity egainst the assoeiation, its members, its t;.ustees,

s

Fits offleers or ity property or buginess operations, whieh shall rema:.n intact  and undis-
E
z:,urbed thereby, but they' ‘Shall ‘onlyfsucceed to ‘the rights of the original menbers or share-

Hold‘ers,.;" that is" to the eertificate ‘or certiﬁcates of menbership, and the share or shares

the associat:mn now-or hereafter adopted.

ELEVENTH' The trustees shall be governed aboolutely by this declaration oi‘ trust




