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"‘WELI‘TH' ’ The board of trustees or any trustee . 0T the eﬁrvi‘Vors“ of them

| GOMPARED

ehall have uo power to bind the sharelolders pereonally,\or the trustees or any of them, ln’r

-( every ,written contract they shall énter 1nto relating to- : the buginess of the agsociation -,
reference shall be made to this declaration of izru"st, and the pe rson, fiwxm or corporation so

the funds snd property of the asm cimtion under ja

i

contrqctlng with them shall look only" to

- gaid contract, and :for the . payment of any judgement or decree, debt, damage , or for the money

‘}

that may become due and payable in: anywiee, or by resson thereof; end neither any trustee :

Lor any shareholder, present or future shall be personally lisble therefore oxr -for any debt

,1ncurred, or engagement~or contract made by ithe board of trustees, or any officers, agents

q

301‘ servants, acting under them for or in behalf of this associmtion, or for any liability N

express implied, or from torlt, or in any way wh‘atever.

whether arising from contract

THIRTDEN’.I‘H All letterheads, bill-heads and stationery used by this aSSocia-

mon shall have printed thereon in a conspicuouns place the following language; An Express

Trust, chapter sixteen, segsion laws of the State of Oklahoma , 1919, ( reference to which 1s

made), the entire associstion assete shall be charged with payment of all its lisbilities,
and no liability attach to its trustees snd shareholders personally.
FOURTEENTH: The funds and property of the associatinn shall stand primerily

chearged with the burden of payment of sny clsim or money demand established or existing on

‘account of the operations or business for the association whether founded on & contract, ex-

or on-fort, it being distiumeily understood, agreed and so declared that

;y_pre ss or implied,

or any of them, or

. there shall not be any personal liability in any event upon the trustees,

upon any shsreholder hersunder. »
’ FIFTEENTH: 'The trustees are authorized to engage in the business of;
(&) Lessing and purchssing the right to prospect for gas, petroleum end other mineralsiand

‘puying and selling such rights,

' (b) Prospecting for such minerals and drilling wells and otherwise sesking to locate same. ‘
ik {¢) Producing, refining ard merketing gss, 0il, and all other minerals, and buying and se,lliné

the ssme. ; , S : :

L (a) Building and operating suitable tanks, pipe lines ard other means of preservation,trans- :

. portation and merchancising of gss, water, oil, or other minerals.

x (8) Acquiring fraenchise for the laying of pipe lines and conduits for the transportation and

?Yherchandising of gas, petroleum, water or other minerals, snd selling and supplying same to ,coj:;—

poratlons municipglities or individuals.
; (2

or other purposss. : : i : . : .

Manufacturing and selling gas, electricity or other agents :for lighting, heating, power

‘:; {g) Acdquiring franchise for ths transportation and merchandising of gas, electricity or any

iot’her agent for lighting , heating, power or other purposes.’

; {h) Acquiring, owning, mana’gixig, exchanging, selling, dealing in stocks, shares snd securi- a

tles of corporations, trusts or associations engaged wholely or in-pert in the oil snd. gas
busmess or any otheyr businese.

f‘(l) ACquiring, owmng, buylng, selling, dealing 1n lands, lumber, ovming ard operatlng saw - »

mills for the purpose of cutting timber and manufaeuuring the same into lumber 8ny where W1th111
the United States or foreigh counrries, and also o transact all business in the United

States orm foreigh ocuntrles Dertainlng to land deals ‘timber dealc or 011 and gae deals.’

3

su,ch yropsrty réal or personal as the said trustees )

(3) Acqulr:mg, purchasmg, or otherwise

it

:may— deem proper and neceesary for carrylng on the business and purposes of thie trust-.-

) Conducying or engagwgt J.n any other bueiness or underteking or inveetment which the. trueteee
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