;‘ and he shell be chief executive executive “ofd’icer of the association, and ehall exeroise
it
¢supervision and admmietration over all its ei{fairs. Be shall sign When doly authorized a1l

hi

i contracts, orders deeds, liens, licez;ces and .other’ 1netrumente of special neture and peri’orm ;

>such other duties os may be requireu of him from time to time by the trustees.

,* L SECTION 2; fhe vice president of the association slﬂll, 1n the ahsence of thae presi-;
dent be vested with all the- powere of the president and shall be required to pe rform. such é‘f;
’iother duties as shall be prescribed by -the board of trusteee. k COMPARID i

SECTIOH 33 'l'he secretary shall attend all meetings of the shareholders md trueteee I
‘?iand shall keep & full end accurate acoount of their proceedings in 8 boolr to be kept for the

purpose snd shall perform such dutiss for the standing committee when such record of their

;'neetinge are required. He shall issue all officers oalls for meetings of shareholders ani

,trustees and shall notify 811 officers and trustees of their election, He‘ shall have chargej;

-of the seal of the association, and effix the same to the certificates of the shares when the ’
i i

certificetes are signed by the president, and shall affix the seal attested by his signaturs
to such other instruments as may require the same. He shall have charge of the share certi-
ficates book share trgnsfer book, esnd share ledger, and such otheér books and pspers as the
‘boerd of trustees may place in his charge. He shall be transfer agent for the association

I.for transferring of all certificates of shares transferred, and shall carei’ully record all ‘
;transfers of sheres and cancel and preserve all certificates ‘of shares transferred as well as
Eéthe addresses of all shareholders. He shall make such reports to the board of trustees as

i

*they may require of this assoeistion by law . The gscretary shall also keep such other books :

ﬁ
;

;‘and papers, and perform such other services as may be required by the board of trustees. The

secretary is “to have liberty of appointing an assistant if necessary.
l SECTION 4; 'The treasurer shall keep an gccurate account of receipts and dis‘burse—

fente of the association in books belonging to the association, ani shall deposit all money ;
';nd other valuable chattels in the name of the association in such depnsitories or safety vsults
thet mey be designated by the board of trustees. He ghall disburse the funds of tle assocra— ,
:tion‘:es may be ordered by the gpecific instructions of the board of trustees, taking preper

%;;vouchers for such disbursements.' 4 report.of the financial candition shall be made by the = .
Ireasurer whenever requested by the president, or by order.of the bogrd, and such report shall
e submitted by him at each annual meeting of the shereholders. He may be required at any time?

to give such bond as the trustees may designate.

‘SECTION 53 In the ahsence of any officer, the trustees may delegate his powar and

l,
duties as they may prescribe.
1; . .
ArtICLE 4.

CAPITAL SHARES.

SECTION 1; Al certiﬁ cates of shares shall be ‘signed by the- pres:.dent and secretary,
and be attested by the official seal of the associat ion . .

SECTION 2; 411 certificates of sherec of this assoeistion may be tr&nsierred sold ,'
‘ aseigned or predged but this assoeiation shall treat the transferors as owners until the
cnrtificatee are turned into the aseo cistion and new shares ere issued to the trans:teree. ) ,

SECTION 33 All surrendered certificates shall be marked cancelled with dete of can- !
cel_‘Lat ion by the secretary ' and shall be immediately pasted in the share book oppoeite )
memorandum of their 1ssue. ’

SECTION 4 Duplicate certiflcates may be furnished for those 10st or destroyed upon. |
affidevit of ‘the apnllcant that he ie the owner of thé certii‘icates and that they were loet

14
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or destroyed, together wn.th bond that mll indemnify the association againet any loss: bacause
i of the issue of the duplicate, Whichf‘bond shallv;bear surety’:approved by: this as® c1ation. B




