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LOAN ASSOOIATIOJ ee a further security for the jpayment of the pIo missory note herainaffer

e mentioned 20 st reg of Series Stock in . Class - ' Ho.—---—--— . isaued by the INDUSTEIAL

BUILDING & LOAN ASBOCIATIOM. on  which . the.monthly dues ars Ten & no/lOO Dallsrs + Payable on
the 5th day of each month and have exseuted end delivered to the said INDUS.L’RIAL ‘BUILDING &
'GOAN ASSOCIATION promlsvory note, calling for the csun of Five Hundred & No /100 Dollars,

" Wl‘th 1nterest at the rate of Four & 17/100 Dollars per month both interest and dues payable ‘
on ‘the fifth day of every month il suffic*ent assets accumulate to pay to-each shereholder
one hundred dollars per share for each share of stock held by him, according to the by-laws
oi’ the INDUSTRIAL BUILDING & LOAN ASSOCIATION , which sasid note is in words and fignres, as

follows ‘
- $500.00 Pl

FIRST MORIGAGE REAL ESTATE KOTE »
FOR VALUE RECEI\Z‘ED I, we or either of us jointly and severally, promise to pay ?
to INDUSTRIAL BUILDING & LOAN ASSOCIATION of <tulsa, Oklshoma, on or before ten years after
gate hereof the sum of Five Hundred & No/100 DOLLARS, with interest from date, in monthly in-
Etallments of Four & 17/100 Dollars; also monthly dues on 20 shares of Class installment
stock of said asssocistinn inthe sum of Ten & no/100 dollars, both interest and dues being
ﬁayable on the bth day of sach aﬁd every month until sufficient assets accumulate to mature
~said shares and pay the hol(le‘r‘ the,z;eof one hundred dolla,rs for each share acoordbing to the
termsk of the by-laws of the Association, and in Gase of default in the payment of interest, :
or duevs, or any part thereof, at the stated times, or failure to comply with any of the condi-
’tions or agreemsnts stated in the rhortgage eecurlng such pe;yments; then this note shdal l izﬁtﬂe— ;
diately becoms due and paysble at the option of the legal holder hereof, and shall after sukh
default besr ten per cent interest perannum, and if collected by suit, we agree to pay an
. additional ten per cent of the amount dus, as attorney's fees.
Dated at Tulsa, Oklghoma, the 8th day of Webruary, 1924
| J. L, Forbis
Rebscca Forbis
Now , if the seid J. L. Forbis &‘Rebeeca Forbis , his wife, and their heirs,
assigns, executors, or admlnistrators, shell well and truly pey the aforesaid note according :
: to the tenor thereof, and all sssessments, dues end fines on said stock, to the said IN-
DUSTRIAL BUILDING & LOAN ASSOCIATION, or its successors, and keep said premises insured
agaginst fire end Tornado, in the sum of 3’;’,500.00 and pay gl 1 taxes, fetes, liens, charges
and assessments upon or against said property', and keep the same in good repair, s hereinA
provided, then this mo r,tgege ghdi X be void;o’therwise to remain in full force and virtue in
law. It is further agreed, that if default shall be made in the payment of ssid sums of
money, ©or any part thereof,as hereinbefore specified, or if the taefes , rates, insurence, -
lieuns, 'charges end’dues assessed or charged on-the ebove real estate ghall reroain unpsid for ;
the spaoe of gix months after the ‘same are due and payable, then the whole i‘ﬁdebtedhess, :
iévlncludmg the amount af all. asseesments, dues and fines on. said stock shall 'become due, gnd
the sala Grantee or its successors mey jproceed by foreclosure or any other lawful mode to .
collect the same, and gaid Grantee shall be eutitled to ‘the possesslon of sgid premises and
. ’ of soid property. But the l}oard oi_’ Directors of ssid Assocmtmn may, at their opta.cm
i;pay or cause t0 be psid, the said texes, charges, insui'snce rates, llens and assessments so
i due and payable, and eharge them egainst seld Grantor or assigns; and the emount S0 peld shall
: be & llen on gaid portgaged prem:.see until the Same be paid, snd may be included in. any ,)udg—b
3 me nt rendered in any proceednmg to :f.’oreclose th:.s Mertgage, but whether they elect to pa‘y ‘,
such taxes insurance v charges rates, l1ens and: assessmen uE}, or not O it 1s dietmctly under—

;i’

! atood that in all case'= of delinquencies es above enumerated then in 11ke mazme:c “the sa"i;d,




