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LOAN ASSOCIATION, as a further sedurity for the payment of the promissory note hereinafter 

mentioned, .20 shares of Series Stock in Cleat   No   , issued by the INDUSTRIAL 

BUILDING & LOAN ASSOCIATIOM, on which tha,monthlY dues are Ten & no/100 Dollars , payable On 

the 5th day of each month and have executed and delivered to the said INDUSTRIAL :BUILDING & 

LOAN ASSOCIATION promissory note, calling for the sum of Five hundred & No/100 Dollars, 

with interest at the rate of Four & 17/100 Dollars per month; both interest 111-A ales payable 

on  fifth day of every month until sufficient assets accumulate to pay to each sh5reholder 

one hundred dollars per share for each share of stock held by him, according to the by-laws 

of the INDUSTRIAL BUILDING & LOAN ASSOCIATION , which said note is in Words and figures, as 

follows: 

$500.00 
FIRST MORTGAGE REAL ESTATE NOTE 

No___- ----- 

FOR VALUE RECEIVED I, we or either of us jointly and severally, promise to pay 

to INDUSTRIAL BUILDING & LOAN ASSOCIATION of Tulsa, Oklahoma, on or before ten years after 

date hereof the sum of Five Hundred & No/100 DOLLARS, with interest from date, in montbly in-

stallments of Four & 17/100 Dollars; also monthly dues on 20 shares of Class  installment 

stock of said essociatinn inthe sum of Ten & no/100 dollars, both interest and dues being 

payable on the 5th day of each and every month until sufficient assets 

said shares and pay the holder thereof one hundred dollars for each share according to the 

Or dues, or any part thereof, at the stated times, or failure to comply with any of the’ condi-

tions or agreements stated in the mortgage securing such payments, then this note shell imthe-

accumulate to mature 

terms of the by-laws of the Association, and in ease of default In the payment of interest, 

diately become due and payable at the option of the legal holder hereof, and shall after sunh 

default bear ten per cent interest perannum, and if collected by suit, we agree to pay an 

additional ten per cent of the amount due, as attorney’s fees. 

Dated at Tulsa, Oklahoma, the 8th day of February, 1924 

J. I. Porbis 

Rebecca Forbis 

Now , if the said J. L. Forbis & Rebecca Porbis , his wife, and their heirs, 

assigns, executors, or administrators, shall well and truly pay the aforesaid note  acCording 

to the tenor thereof, and all assessments, dues and fines on said stock, to the said IN-

DUSTRIAL BUILDING & LOAN ASSOCIATION, Or its successors, and keep said premises insured 

against fire and Tornado, in the sum Of $500.00 and pay all taxes, rates, liens, Charges 

and assessments upon or against said property, and keep the same in good repair, as herein 

provided, then this mortgage shell be vOid;otherwise to remain in full force and virtue in 

law. It i8 further agreed, that if default shall be made in the payment of said SU= of 

,limney, or any part thereof as hereinbefore specified., or if the taxes , rates, insurance, : 

liens, charges and dues assessed or charged on the above reel estate ,shall remain unpaiA, for 

the space of six months after the same are due aid payable, then the whole indebtedness, 

I including the amount of all assessments, dues and fines on said stock, stall become due, and 

the said Grantee 

collect the same, 

of said property. 

� 

� 

� 

or its suOcessors may proceed by foreclosure, or any other lawful ’mode to 1 

and said Grantee shall be entitled to the possession of said premises and 

But the Board of Directors of said Association may, at their Option, 

lotly or cause to be paid, the 

One, and payable, and Charge 

be alien on said mortgaged 

merit rendered 
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Seid taxes., charges, insuranae,-rates, liens and assessments so 1 

them against Said Grantor or assigns, and the amount so paid shell 

Premises until the same be Paid, and may be :included in any judg4r 

in any proceeding to foreclose this Mortgage.; but Whether they elect to pay ’ 

such taxes, insurance , charges,rates, liens and assessments, or not, it is distinctly under 

stood that in all cases of delinquencies as� above enuMerated, then in like manner, the said 


