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o j : THIRD.

'suocessors or assigns, may ineme said property and pay such bsxes and asseesments, and. the .

'or its assigns, in completing the title to eaid property, &0 thet the ‘same- shall be marketable

: in the mortgagor subject to no other claim whatsoever prior to this moxrtgage,

Vo t party of the second part, or its assigns, shell be entitled to immediate posseesi. on o:fZ said
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i hereby secxred oL in rebu,:.lding or. restoring t‘he demaged buildings or im})rovemente as “the

mo I'tgagee may elect ani said mortgagor aseumes all responsibility of prooi’ and care and ex-—” ;
pense of collecting suoh insurence. , L PR ' e o ig

g
In the event said mortgagor ehell i’ail to insure eaid buildlngs or to pay

L :”the taxss and agsessments upon said “land 'bei'ore delmquent then party of the second part 1ts :

;r
i

i
money expended therefor shall be sem red by this.mortgage end bear interest from the date of:
joayment by the second party at the rate of 10 per cent per annum; provided the mortgagor agrees
’to pay the penalty and legal rate of interest specified by law on ' all sums expended for- delinquent

taxee. '
3 . ’ : FOURTH- The mortgagor agrees to keep all buildings, fences and other improve— 3;
ftents on the said land 1n as good repair as they now are B and not to commit or sllow any wasten
on gaid premises. X B} ‘ ' , ) . : k ) f

FIFTH It is further understodd snd agreed that all money paid by the second party,
its successors or assigns,.for abstract or continuatich of abstract or supplemental a'bstract e

i

;Z of title to sa‘id premises, and all expense and attorney's fees incuwrred by the second marty,

its successors and assigns, by reason of litigation to protect the lien oxr priority of this i
mortgage or expense and attorney's fees incurred or other sums expended by the second party’
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shall be recover-

i
e‘ole egainst the sgid firet party, shall bear interest at the rste of 19% Per annum and be se-|

cured by this mortgage. ' . e : . : : ‘if
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SEXTH: It is further expressly agreed that if any default be made in the payment

of eny part of either said prineipal or interest notes, when the same become due, O in %'

)
case of defsault in the payment of any installment of taxes or asseesments upon said premises
or upon sa id loan

or the premiums for said insurance when the sgme become. due, or it wastex

shall be suffered or committed onm said premises, or if any llen of whatsoever clmracter which
1:

might be prior to the lien of this mortgege be created or rest upon sgid premises or any part
thereof for ten days without the same being psid and discharge of said premises therefrom ‘i

4 procured;.or in case there shall exist upon said premises or-any pert thereof, any clgim

or encumbrance of any -character prior to this ’mortgege or which affects avdversely the prioridy

or lien of this mortgage, or 1f the lien and priority of this mortgage on every part of saidz‘l;

i premises fshall 10+t be established and at a1l times maintained; or in case o';f."br_e.ac/h.of any .
covenant 'or conditio'n' whatsoever herein contained, the whole of eaid principal scm named -

shall become imme-|
L i

herein and 1nterest thereon tog._ther with a1l other sums hereby secz.red
i ditately due end Ypayasble, at the option of . said second party, and this mortgage may be fore-
closed ¢ aceo rdingly. ' o o

SEVENTH:

It is furtherx expreSsly agreed and understood that the. payment of any ,‘§
‘insurance premium or taxes or assessments upon said property, asg provided in peragraph three

~of this mortgage, shall not be construed or held to be a waiver of default as herei.n provideu

or prevent the holder hereo:f from declaring the entire debt secured hereby due and payebls axid
g foreclosing +his mortgeo-e whether said lnsurence premiums or, taxes or essessments ‘oe vaid |

prior or subsequent to exercise of opt ion to declare the debt -due and :ﬁorecloee thig mortgave
as herein provided. ~And 1t is &.LSO agreed that in the event of am] dei’ault in peyment,. or i

Mbreach of any covenant or condltion herem, the rents and profits of said premises are pledge

§s

-

t the party of the second part or :Lts assigns as additional collaterel security, ana said

i

i

prremi aes and may at once take poseeseion and receive and collect the ;;e;]ts, _iesue and profits




