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g ‘theless, and these pmeentﬂ are ‘made by eaid party of the first part upsn- the foilowing cove~

s e gy

B hav:mg a- subrogatlon mortgage elause attached thereto \uth loss, 1:(3 any, payable to said se~ i

"E ’l'he , _Jemmg Investment Compeny, ‘and to its successors mnd assigns forever:. Provided ~I~Iever-
i

i

H
i

nents and ponditions, to’ wity o Sl _— {,(;I@&

(. : The sald party of the first part covenant snd sgree; 5,

Flrst. .lhat “they are lawfully selzed in fee of the “premises hereby conveyed [

‘ thet they have good right to sell and convey. the seme gs aforesaid; that the sald premises are

it

elear 0f a1l encumbrgnces; and that they will snd: their heirs, executors and administrators
shall forever warrant and detend the title to-the ssid premiees ggainst 8ll claims and demends% '
' Second. That said first perty will pay to said second party or order the sum ,
efu%f‘, Thousend Dollars, with interest thereon until due et the rate of six per cent., per -
annum payable annually, on the RFirst day of Mexrch in sach yeer, snd in accordance with One .
‘cer'bam promlssor,; note of the said fi rst-pa’rty, sgid note being of even date herewith and
beermg interest at the rate of tenm (10) per cent. per symum after maturity, psayable semi-~- tr
annually. ; ) S .
t Third. That the mortgagor hereby sgrees to pey,.‘ before the same shall become
&elinquent, Vany and all taxes , charges or essessments essessed or levied by any compstent J
iéublic authority of the State in which the lands above described sre locsted, or of the United .
étetes of America, u;pon theée sbove desgcribed property, or any pert thereof or any interest there—
iin, including the interest of the mortgsgee, or upon this mortgsge, except the mortgage regis- |
ﬁretlon tax to be peid upon the recording of this mortgasge, and that fe:.lure so to do shall i
'qe g breach of the conditions of thie mortgage snd render the ssme subject to foreclosmire;
and the mortgagor further ' agrees that in case any taxes, charges or assessmenis belonging '
to the class above agreed to be paid shell be allowed by the mortgagor to become dehnquent
the mortgegee herein shall have the right to pay the seme together with any interest, penal-
ties, costs gnd expehses which may have accrued thereon»aecordlng to law at the time the
seme are paid, and if the mortgagor shell fail or refuse upon demsnd to reimburse the mort-
gagee for any such payments with interest thereon at ten {10Y per cent. from the date of
such payment upon demand of the mortgagee, such’ feilure or refusal shall be a breach of
the condition of the mortgage and render the . eame liable to foreclosure; eand the sums so
paid by the mortgagee =Lor such taxes, cherges, interest, costs or expenses and the interest i
thereon at ten {(10) per cent. from the date of the mortgagee s payment of the same, shall
be @ part of the sum secured by the lien of this mortgsge and to be collected By foreclosureg '

i ;
. : : : %

thereof. . : ;
PROVIDED , HOWEVER, " That the sald mortgagee or the legal holder of this mort- :

gsge, in case the seid party of the first part shgll f4i1, for the term and permd of thirty“

: days after the same shall become due,vtc Pay any taxes levied against said mortgaged prem:.se,sé:,‘
) “the mortgagee, “its sﬁc’cessors or assigns may, at ite or their option, pay euch taxes. t _
Pourth. That seid Lirst 'oarty will keep all buildings, fences, and other im-v
provements on ,Gald real estate in as good renair and condrtlon as the same are at this date.
5 : ufth. Thet said :f.’xrst party mll at once insure the bumldmgs upon said pre- ‘

mises agalnst 1oss by fire 11ghtn1ng, gnd ‘wind storm, and in such other forms uf-lnsurenee

es may be required by sa:ul second party or ase.lgns, in -.an amouwnt eauisfectory to s&.d seeond ,,

party or acsigns 1nsu:ranee compenies approved by seid second party, for not less than & thr ea—

n

year term, ond at onge - aeliver ell pOllCleS to ‘said second party as collaterel and. additional i
i

b i
;¢ eecurity for the peyment of said debt, mtereet and all sums secured hereby, eec.h pollcy Tk
P

“ond party or ass:Lgne and will S0 meinta:m such :msurance until eaid de‘nt is pald end if ,

default ie made therein then said second party or aseigns may 80 insure and :reinsure seid




