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stO the _payment of said. note and ag credit thereuppn, the ggg{@hen to the oredit of the said
‘ party of the fixet part with the jparty oi’ the eeoon& poart from sush ealee of oil" andgee. ‘

No wrt of the sums received by the perty of the second part fr'om the sale oi’ such oil or gas .
ghall be payeble to the party of the firet part uptdil ‘the indebtedness hereby secured is fully
© GOMPARER

| paid. _
r ~ , It is further agreed that the party of the second part, at the meturity of eaid

note, 1f there be not suf:t’icient :Eund'~ to the credit of the party of the second part from
: the =ss8les of the ssid 0il anl gas o fully pay the same, may renew sgid note for like term

' as the original term, without notice fo party of the first part, unless party of the first

part shalll elect at such time 0 make £1111 payment of the same, at the rate ofinterest, \\Ihich?
" ‘ ' interest shsll be paid in advence for such renéwal term from thesum to the éredit of the
4 S ‘ mrty of thefirst part from the sale of the said oil amd gas and shall be deducted therefrom ;

by party of the second part. And the said party of the second part may continue to renew

v

lf such note from time to time when due without notice in the same mamey for a like term and
upon the same terms until the amount of said note and interest is fully paid. k
f:!i} he party of the first part covenants and agrees that he will pay the ssid note

i . . v . i

cat maturity and the interest thereson when due and will not sell, mor tgage, assign or other-

i wige dispose of the said lease or property above described, and will not permit or suffer any

ey
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i part of the sameé to become subject to any lien of any kind whatsoever, and will not remove

:& or permit any part of ssid property to be removed from the sgid Tulsa County until the in-

.:"debtedeneee hereby seaxred is fully psid; thet in event the indebtedness hereby secured, or

any parﬁ{thereoi’ is not paid,or the intdrest thereof, is not paid when due, or in svent any

; . i
i . ;the second part my declare the whole sum due and foreclose its lien hereunder &s hereinsfter
5 : 4
¢ provided; end in event the party of the second part shdll at any time deem itself insecure 1
s : i
- b .. ifor any cause without asslgning sny reason therefor, the party of the second part, dits sue-

k .cessorsg or assigns, may, and are authorized to take any one of the i’.ollowing methods to en~ |
i

J force its lien including therein the recovery of agll1 coete, gnd expenses and & reasonable

e S attorney s fes, @s provided in the said note in the 'sum of $10 00 on each note and ten per ’

‘ ‘ gae mining 1eaee and 1easehold estate, and ell property heresin descri‘bed and meintain, o‘Der-
: . |;

ke

@te and control the said property, and apply 8ll proceeds derived therefrom after payment of
iroyalties and opereting expenses on the payment of said notes, until the obligetions therein !
Eiieec::-ibed are fully peid, first party agreeing to give the second party immediate peaceable

poeeession

perty gnd interest hersin described under the 1aws of the State o% Oklahome

applicable to ‘:

;;Eorecloeure of chattel mortgages; or, upon any suit brought tc recover the sums herein des-~
i - . o
lerived., as & matter of right end without any eho‘wing of insolvenecy, fraud, insecurity or mis- |

k H

management on the, part of the party oi‘ the first part aml the party of the first part lereby &
)
l
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3~ 5 1 ' waives all notiee of the appointment of a Receiver, and agrecs that suc}; Receiver at the

bptl on

3r

jend  the selling of all oil anl gas produced and apply the proceeds of the ssle thereof to- the

of the second party, may “hold malntain and opefate said property, includmg the runnng

id_, or sell end diepoee oi’ sa:ld property according to Yaw for the payment thereo:f. i
L #
The party of the firet pz rt in event any of the covenants.‘ eonditlone, promises

)
)
éxecute eny and all papers and inetrumente of writing neceeeary to make a valid sale of the

L eaid haeehold eetate

cand the said 011 and gae prod\iced therefrom for ‘the satisfactioz) of

of the covenants or agreements hereinbefore set out are violated or broken, the party of '

: ‘ v cent of the amount due on said notes: The party of the second part may take possession of saldﬂ

or the party o:f.’ the segond part mey take phssession of and sell all of said pro- | ’

‘peyment of” said indebtednees until the ‘said mdebtedness, costs snd sttorney's :feee arg ful]y"

vagreemants hereof are vihlated or broken by such party ., egrees, upon written demand to ¢

?
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