prmcipal or intereet notes that may hereefter be given in ’che event oi‘ eny extenswn of tlmefi b

for the paynent - of suld princ:.pal debt to evidence said principal or the lnterest upon the

ame during the sald tinie of extension.

‘shall bind the heirs ., exscutors, a»dministrator»s and’ ese,lgns of the Mortgagor and shall inure :

to the benefit of and be available te the successors and eeei gne o:E‘ the Iu’xortgagee. It is ]
P further agreed that granting any e;.’ceneion or extenemns of time oi’ pay ment of sgid note
!e;.*bher to the mekers or to any other person, or taking of other or additiona eecurlty for, pay—
! 'ment thereof or weiver of or failure to exercise sny right to mature the vhole debt under (
; any covenant or stipulstion hersin contsined shall not in any . wise affect this mortgsge nor
the rights of the Mortgsgee hereunder, nor operate as a release from any personal liasbility :
i wpon gaid note mor under any covenant or stipulation herein contsined. And further, the

:Mor‘bgagor does Iz reby expressly covenant, stipulate and agree as follows:

FIRST: To pay before the same shall become delinquent ell taxes and assessments

iof whtsoever character on said land, and sll taxes or assessments that shall  be made upon

said loan or upon the legsl holder of ssid note and mortgage on account of said loan by any
ieomyetent public authority of the State of Oklehoma, or any subdivision thereof, or of the
;,United States of Americs, to whomgoever assessed, including personsl taxes, excepting the

Emortgage registration tax provided by the laws of the State of Oklahoma vhich shall bs paid

iéby the mortgages. !
1 - SECOND: To keep the bulldings and improvemeuts upon the mortgaged premises 1nsu.red
:aoa ingt loss by fire, lightning and windstorm in a reliable i nsurance company approved by the
éparty of the seﬂcr_d part, for a sum satisfactory to the mortgagee, and to assign all policies
fof insurance of whatsoever nature ami amount taken out on same to said party of the second :

;ipart, with subrogation clause satisfactory to the mortgages, with loss payable to eaicl mortge-%f

ggee or its assigns; and to deliver said policies or renswals thereof to the mortgages as
collateral end additionsl security for the peyment of said debt, to be held by said mortgagee

i k
i

lguntll ‘this mortgage is fully paid.  In the event of loss, under such poli‘cy or policies, the
‘sm_d mortgagee or its assigns sha 1l have ani is hereby specifically glven full power to settle
or ¢ ompromise clelms thérsunder and to demand » receive amd receipt for aL. monias becoming
ygpayahle thereunder, and to apply the ammmt so. collected toward the psyment of the 1ndeb'te<i-- :.
ness hereby secursed or in rebulldiing or restro:.ng the damaged bulldlnge or improvements ,. as

,’Lhe mortgagee may elect and s,ald mo rtgagor-assumes 8ll responsibility of proof and care and

%expense of collectmg such ineuﬁnc’e. | ‘
V THIRD: In the event iseivd‘ mortgegor shall fail to insure said buildings or to Pay the,;;

“'texes and aszesements u'non eaid tend before ‘delinquent then party of  the second part, its

sucgessors or assigns, may insure - said property and: pay such taxes ard assessmente, and the

H
ve

iEo.ney expended. therefor shall be sealred by ths mortgege and beer interest from the date of

"' ayment by the second party at the rate of 10 per cedt per grmum; provided the mortgagor agreee
' to. pey -the penalty and legel rate of interest speciﬁed by law on 81l sums expended for de~ ‘
'linquent ‘taxes. ' ‘ : ‘
"OURTH‘ The mortgagnr agrees to keep all builcn.nge fences snd other improvements
“on the sdid land . in as good rep&ir as they now are, ana. not to commit or allow any waste on
Laid premises, R

' ‘ FIFTH: It is further unaerstood and agreed that ell money paid by “the sec,ond party.,
Lts eucceseore or aes;gns ;ifor a'bstract or centinuatic:n of abstract or supplemental abstract

pf title to eaid premises and. ell expenee and atto*rney e -fees inerred 'by the second party,

°

~;.ts eucceeeors end eeszgne 'by reason of litlgation ’co protec’c the 1ien or p:ciority of th:.s
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