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i mortgegee until this . mo;ctgage is :Eully paid,. v In the event o_L 1oee, ‘under ev.oh policy or

“policies, the seid mortgegee or its eeeigns ehell have and 1g hereby spe clﬁcel‘y given full

;power to settle or compromise cla:\me “thereunder anl %o demand, receive and receipt for alL . 2
,monies becoming payable thereunder and to ap’bly the amount s6-.collectsd towaro. the payment oﬁ

i"the 1ndebted.nees here'by secured or in rebuilding or restorlug the demaged build.inge or 1mprove._

i
i

"mente, 88 the mortgagee may - elect and said mortgagor agsames all reepon51bility of proef
- :and care and exp ense of collecting sueh insurance L Lo ‘ ) i
i ‘THIRD: TIn the event seid mortgegor shell fail to insure said bulldings or to ]
o pey the taxes and asséssments upon said land before delinguent, then party of the second part i
EFits sucgessors oy assigns, may insure said property and pay euoh taxes end assegsments, and thi

| money expended therefor shell be secured by this mortgege and bear interest from the date ;f

of payment by the second party at the rate of 10 per cent per e.nnum; provided the mortgagor -
’egreee to pay the penalty and legal rate of intereef specified by ;law on all sums expended
jﬁfor delinquent taxes. ‘ ‘

.‘ FOURTH:  The mortgegor agrees 1o keep e]ll buildings, fences and other improve-
ments on the said lsnd in as good repair as they now are, and not to commit or ellow any waste
on said premises. S ' : 'ii
: FIFTH: It is further underetood and agreed that allmoney peid by the second

},Jarty, its successors or aesigne for aghatract or continuetion of abstract or supplemental

ebstract of title to said premieee, and all expense and attorney's fees 1nourred by. the second
‘party, its successors ani eesxgne, by reason of 11tigation to protect the lden or priority

o:t‘ thiemortgege or expense and attorney's fees incurred or other sums expanded by the second

party or its assigns, in completing the title to said property, so that the same shall be marke’c
able in the mortgagor subject to no other clelm whatsoever prior to this mortgave smll be . “

recovergble against the said :f.’irst party; shall bear interest at the rate of 10% par annum - '

and be secured by this mortgape.

SZD{’."L‘H': It isfurther ekpressly agreed that 1f eny defeult be made in ths pay- ‘
ment of any part of either said principal or interest notes, when the same become due, or in
case of default in the payment of any installment of taxes or assessments upon said premlsee '

or upon said loan, or the premiume for said 1nsurance when the: same bacome due,: or if waste
: ‘ghall be suffered or committed on said ‘premises, or if any lien of whatsoever character ‘
‘ which might,'be prior- to the lien of this,mortgege be creavte_d or rest upon said premdeés or .

“any part thereof for ten days without the same being paid and discharge of said premises i

therefrom‘ procured; or .in case there shall axlst upon eaid premises or any rart thereof, an 4

claim  or encumbrance of any ch‘arecfer prior 'to this mortgage' or which affects adversely the

i

priority or lien of this mortgage, or 1f the lien and prlorlty of this mortgege on every. part’

‘ e ; of seld premises shall no‘b be- establlehed and at all times meintained ; or'in case of breech

i
¥

of any -covenant or conditlon whatsoever hereln contéined, the whole of seid prinm pal. sum '
named herein. and 1ntereet “thereon, together with 2ll other sums hereby eemred shall become

immedletely due and payeble at the option of said second party, end this mortge ge mey”be‘

foreclosed. ecoordingly.; ' o R L TR a B BRI

SINENTH It 1s further expreesly»agreed and understood that the pe:yment of any i

:fi

'ineurence premium ‘or taxes or, aseesements upon. se:.cl property, as’ provided in peragraph three

of this mortgage shall not be construed_ or held to be a walver of default as herein provided A
or prevent the’ holder hereof" from declaring the entire debt: secured hereby due and payeble

“and foreclosing thie mortgege, whether gaid msurance premlums or texee or aseessments “oe pald
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ﬂprior or eubeequent to exerclee oi optlon to ded. gre the debt due- and - forecloee this mortgege

T

ae hereln provided.*. And it is also egreed thet in the event of amr dei’eult ;n payment or

l}

breach o.n ax:w covenant or oondition herein ﬂ;ie rents ang profits of eeid p:emls es are pledged




