, e Clase "A_ . »

: ihis mortgape ie given 1n coneideration oif THRFE THOUSAND FIVE HUNDRED‘ DOI;LARS the‘}i

receipt of which ia here'by acmowledged and for the 'purpoee of - securing the pey ment oi‘ the

'4 opthly sum,finee and other iteme hereinefter spe cii’ied and the peri’ormance of. the covenants

hereinafter contained.,g ol S SR o, S O
' And the eaid mortgagore :Eor themselves end for their heirs » executors and adminis—”

trators, hereby covenant Wi th eaid mortgagee ite successors and a°s:.gne, as. follows. L

E‘I‘RsT. Said mortgagore beéing: the owner of 55 eharea of stock of the ee icl NATIONAL A

i
'by-lawe the money secured by 'Lhis mortgage wilk do a1l thinge which the- by-laWs of '-eid

k aseociation require s‘hareholders and borrowars to do and w111 pay to eaid aeeooiation on
v leaid stock- and 1oan the sum of Sixty-four dollars and Smteen ($B4 16) per month on or. beiorefl
k _' tne ath day of each and every month Suntid said gtoek shall mature as provrded in-gaid by-lawe,
provideo. that the said indebtedness shﬂl be diecharged by the cancellation of . eai& stoek
at maturity, ‘and will pey e]l fines. that may be legelly aseeseed against them under said by-‘ |
1awe or under-any amendment that may. be made thereto, acoording to the terms of seid by-laws,

: ‘and a certain non—negotiable note 'bearmg eyen dute herewith execo.ted by said mortgegora to.

caid mortgagee. ‘ , _ .
SD‘GO‘ND‘ “"het said mortgagors w:Lthin forty days after the same becomes due and paya-:’
‘ble, will’ pay all taxes and assessmenis which shall be 1evied upon said 1ande or upon , or
ion aocount of, this mortgage, or the 1ndebtednees secured hereby or upon the interest or ee-i
ztete in °Bld lands created or represented by t1~ie mortgage or by ¢a id indebtedness, whether
ieued against the said mortgagore their legal repreaentetivee or aoeigns, or otherwise and s
eaid mortgagore hereby waive any and all clea.m or right against eaid mortgegee its successors o
or aes;gne, to any: payment or ageigns, to any payment or rebate on.or oi’i’set egeinst the .
1ntereet or principal ox premium of said mortgage de'ot by reason of the - neyment of anyof
’ zthe aforesaid taxes or aesessments. ' : R :

THIRD. 'l‘hat the eeid mortgagors will also keep ell builoings erected and to be erect—

ed upon eaid lende ineured egainst losg- and damage by tornedo or i’ire with 111811’61‘8 approved by
the mortgaeee in the sum of 35 500 00 dollars, Bga further security oi’ eeie mortgage debt !
;and aaeign end -deliver to the mortgagee all 1neuranoe upon said property. ' :
' FOURTH. If saio. mortge;rore make default 1n the payment ol any of the aforesaid taxee
:ror asseesments, or 1n procuring and mainteining inaurence as above covenanted said mor'bgegee
: Eite sucoeesore or aesxgns may ay euch taxee end ei’fect sueh 1neurance. and the sume 80 paid.
75}1311 be | :Curther lien on- sald premises under this mortgage payable forthwith wn.th intereet
Bt the rate of ten (10) per cent per amum. - Lo » :

’ g FI.L‘TH. Shoultl default be maae in the _peyment oi‘ eaid monthly eums, Or of any or‘ said
: ,‘vf‘finee or tazee, ‘or msurance premiume. or any part thereof when the camé are peya'ble ae ‘_oro—"
:ﬁmdea in this mvrtgacre and’ in eaid note and said by-lawe arﬂ ehoula the eame ; or any. part ‘ o
k thereof remain unpa:l.d :ﬁor the pcriod of: three monthe e then the eforeeaid prmoipal sum of

: ?;‘55 500 00 aollars with all arrearages thereon end 411 penalties ', taxea enﬁ ineurance pre- o
mums, ehall a.t uhe‘"_ption oi:‘ eaid mortgagee or of its euoceeeore or aseigne become :paye’ble i

‘anything hereinbei’ore contained to the contrery notmthstanding. In the event N

; BHILDING AI\ID LOAN ASQOCIA”ION, and havi ng . borrowed of sa id aesociation in pureuame of its ‘ RS




