
Also 35 shares of stock of said Associatian Certificate TO   Class "A 

This mortgage is given in consideration of THREE TNOUSAND FIVE HUNDRED DOLLARS the 

;receipt of which is hereby acknowledged, and for the purpose of securing the pay ment of the 

Monthly sum,fines and other items hereinafter specified, and the performance of the covenants 

hereinafter contained. 

And the said mortgagors for themselves and for their heir , executors and adminis-

trators, hereby covenant with said mortgagee its successors and assigns, as follows: 

FIRST. Said mortgagors being the owner of 35 shares of ’stock of the said NATIONAL 

1311ILDING AN:D LOAN ASSOCIATION, and. having borrowed of said association, in pursuarc e of its 

’by-laws, the 111011E3Y secured by this mortgage, will do all things which the by-laWs of said 

association require shareholders end borrowers to do and will pay to said association on 

said stock and loan the sum of Sixty-four dollars and Sixteen (064.16) per month, on or before 

the 5th day of each and every month, until said stock shall mature as provided in said by-laws, 

provided that the said. indebtedness shall be discharged by the cancellation of said stock 

at maturity, and will pay all fines that may be legally assessed against them under said by-

laws or under any amendment that n3ay be made thereto, according to the terms of said by-laws, 

and a certain non-negotiable note bearing even date herewith executed by said mortgagors to 

Laid.. mortgagee. 

SECOND. That said mortgagors, within forty days after the same becomes due and pays-

his  will pay all taxes and assessments which shall be levied upon said. lands, or upon , or 

on account of, this mortgage, or the indebtedness secured hereby or upon the interest or es-
, 

!tate in said lands created or represented by this mortgage, or by said indebtedness, whether 

[levied against the said mortgagors their legal representatives or assigns, or otherwise; and 

said. mortgagors hereby waive any and all claim or right against said mortgagee, its successors 

. or assigns, to any payment or assigns, to any payment or rebate on or offset against, the 

interest or principal or premium of said mortgage debt, by reason of t}:e payment of anyof 

the aforesaid taxes or assessments. 

THIRD. That the said mortgagors will also keep all buildings erected and to be erect-

ed upon said lands insured against lose and damage by tornado or fire with insarers approved by 

the mortgagee in the sum of $3,500.00 dollars, as a further security of_said mortgage debt, 

and assign and deliver to the mortgagee all insurance upon said property. 

FOURTH. If said mortgagors make default in the payment of any of the aforesaid taxes 

or assessments, or in procuring and maintaining insurance as above covenanted said mortgagee, 

its successors or asd.gns may pay such taxes and effect such insurance, and the sums so paid 

shall be a further lien on said premises under this mortgage payable forthwith with interest 

at the rate. of ten (10) per cent per annum. 

FIFTH. Should default be made in the payment of said monthly sums, or of any of said 

fines, or taxes, or insurance premiums, or any part thereof, when the same are payable as pro-

vided in this mortgage and in said note and said by-laws ard should the same , or any part 

thereof, Tema in unpaid for the period of three. months , then the aforesaid principal sum of 

500.00 dollars, with an arrearages thereon, and ell penalties � taxes and insurance pre-

miums, shall, at ’the option of said mortgagee or of its successors or assigns, become payable 

immediately, anything hereinbefore. contained to the contrary notwithstanding. In the event 

Of legal proceedings to foreclose this mortgage the indebtedness thereby secured shall bear 

interest from the filing of such foreclosure proceedings at the rate of ten (10) per cent per  

annum in lieu of ,the � farther payment s of Monthly in sta Ilthent s 

� SIXTH. The said mortgagors shall pay to the said mortgagee or to its,:successcirs 

or assigns, .a reasonable attorney ’s fee in addition to all other legal coats, as often as any:, � 

legsl proceedings are taken to-,Xoreelose thia mortgage for AdfaUlt in sr’ of its covenants 
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