: a' breach of the conditions of this mortgage and render the same sub;jeot to forecloenre and the'.'_

R
i

; m,issory note o:B the said :Eirst party, saidﬂnote being of even date herewith and bearing 111'(791'-\
%st at the rate of ten (lO) per cent. per annum after maturity, pa;yable semi-annually.s‘,
‘ L THIRD. : Ihat the mortgagor hereby agrees to pay. before the same shall hecome
.Lelinquent | any and all taxes,_charges or aesessrrents assessed or’ levied by any competent publ""
uthority ot the State Ain which ‘the lands above described are located or of the United‘states

v f amerioa upon the above described property, or any part thereof or any 1nterest therein

k.gncluding the 1nterest of the morta'agee ,: or upon thls mortgage, except the mortgage registra- ‘

|
klon tax to be pa 1d upon the recordmg of this mortgage,“and that fallure 50 to do shall be

i

mortgagor further agrees that in cage any taxes,‘ charges or assessments belonglng to the clasf‘
"above agreed to be paid shall be allowed by the. mortgagor to become dellnquent the mortgageei‘.
herem shall have the right to pay the same together w1th any interest penalties, costs and 0
exp enses which ey have accrued thereon according to- law at the time the same are’ paid and -
< 1f7 the mortgagor shall fail or refuee upon demand to reimburee the mortgagee i’or any such ;
‘ payments with 1nterest thereon at ten (10) per cent. from the ‘date of such payment upon deman«ll, .
"of the mortuagee,‘ such failu_re or refusal shall be 8 breach of the condition of the mortgagév
and render the same liadle to foreclosure, and the sums so pa 1d by the mortgagee Tof such ;f
E taxee, charges interest, costs or expenses and the interest thereon at ten (lO) per: cent.f :
from the dete of the- mortgagee's payment OJ. the eame .,hall be g part 0f the sum secured by !
: the lien o:E this mortgage and to be collected by foreclosure thereof., : e
‘ PROVIDED HONEVDR : Ihat the - said mortgarree or the legal holder of this mortgage
iin case the sald p&rty of the. ﬁrst part shall :Ca:l < for the. term and period of thirty days
: éafter the same shall beoome due to pay any taxes lev:.ed against said mortgaged premises, the
é\ mcu:tgagee, its successors or. 8581gns may, at dts or their option nay such taxes.f ‘ : :
| : EOURTH- ’Ihat sa:.d firet party Wlll keep all bui]dings, fences z-md other improve-
ments on eaid real estate in as good repair end condition as the samc are at this date. S
S : FI"TH. fllhat said first pzrty will at once 1nsure the buildings upon said premises
against lose by i'ire, lightning, and wind storm end in: such other forms. oi‘ insurance as may
ibe required by said second party or assigns 1n an amount satisi'actory to said seCond party
or assigns, in 1nsurance companiee approved by said second party, for not less than a three—‘\
' ~;§year term, and at once deliver all polieiea to said second party as collateral and additinnal :
‘ security for the payment of said. debt ;linteresu and all sums secu red hereby, each policy hav-; 7»"

I 1ng a subrbgation mortgage clause attached thereto with loss, 113 any, payable to said second

party or aes1gn ,' and Wlll so ma 1nta1n such msurance until eaid debt 1s paid and’ ii’ default

z'lS made thereln then said second party or assigns may so insure and reinsure sa id bulldings, :

‘e cting as agent i‘or said i’irst perty 1n every particular that every 1nsurance policy on said

of the second part or assagns, ae above provided and whether the same have been actually

V "premises issued before said debt ds paid shall be assa.g ed s collateral security tothe party




