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successors and assigns, as follows: 

FIRST To pay to, said Company on the stock and debt herein described, on or before 

the fifth of each month, the slam of Fifty-seven & 34/100 Dollars (07.34) as stated in the 

note above mentioned and as provided in the bylaws, rules and regulations of eaid Company 

Until such time as the accumulated value of the stock assigned as collateral security shall 

equal the unpaid balance of the debt secured by this mortgage. 

SECOND. ab pay all fines,/,penelties and. charges that may be legally assessed against 

aaid stock or debt, together with all taxes and assessments which may be levied upon or against 

the property covered by this mortgage or upnn the indebtedness secured by this mortgage. 

THIRD. To’keep all improvements on said property or which ma y be located or erected 

thereon during the term of this mortgage, in good repair and insured against loss and damage 

by fire, lightning and. tornado, with insurers approved by said. Company in t he sum of Four 

Thousand & no/100 Dollars (.14,000.00), the insurance policy to be properly assigned and deli-

tered to said. Company as further security to said mortgage and debt. 

FOURTH, If default be made in the payment of taxes, assessments., fine s, penalties or 

4harges as stated above or in making needed and necessary repairs in procuring and. assigning 

insurance as herein covenanted., sai d Company may pay such taxes, assessments and charges, and 

lake such repairs and procure such insurance, and all sums so paid ani expended shall be a 

further lien against the property covered by this mortgage and shall be due and payable forth-

ith with interest at thi rate of ten per cent per annum, payable semi-annually from the date 

Of such payment or expenditure. 

FIFTH, It is further understood and agreed that should the property covered by this 

Mortgage be sold or transferred .without the written consent of the mortgagee, that the indebtad-

tees secured by this mortgage, shall immediately become due and payable at the option of the 

Mortgagee. 

SIXTH, Should default be made in the paylient. of any sum as herein provided, or in the 

erformance of any condition as herein agreed, for a period of two months, after demand for 

� Such payment or perfornance is made, then all sums secured by this mortgage shall at the.option" 

of the Company become due and payable immediately, and the C.ompany may at its option insti-

�tute�foreclosare  proceedings without. further demand or notice. And upon the filing of proceed-

iings to foreclose this mortgage, all indebtedness hereby secured shall bear interest from such 

�filing  date at the rate of. ten per cent per annum, pa .yable semi-annually, and in case of fore; 

closare it is agreed that all legal and necessary expenses and costs, together with the sum 

of .000.00 as attorney’s fee shall be added to  amounts . due under this mortgage and includ-

ed in the decree of foreclosure. 

SEVENTH, It is further understood and’ agreed that as additional security for the debt 

secured by this mortgage, party of the first part hereby assigns’ to said Company all rentals 

and income of whatsoever kind and nature earned by said ’property mad upon default of env of 

the conditions enumerated herein said Company may at its option collect said rentals and in-

come and apply same on the debt secured by this mortgage. 

EIGHTH, It is further agreed that said Company may at any time it nay deem itself in-

secure, apply against any indebtedness .secured by this mortgage the accumulated sum accredit ecl. 

,i to the stock assigned as collateral security. 

IN WITNESS WHEREOF, The said mortgagors have hereunto signed their names this the 

8th day of April, 1924. 

Katherine se. Roberson 

IV. T. Roberson 

STATE’, OF OltId.iIOMA, This a County, S . 

Before_ me, the Undersi. gned, a Notary Public in and for said County and State., 


