Imt Seven {7) in Blook 'ﬂwo (e)‘~ oi’ College Addition to tlae Gity of

A

: ‘l‘ulea in EL‘ulea County. 3 ete of Olrlahoma,

L together with ell improvemente thereon or v,hich may- “be placed tbereon auring the term of

this mortgage and. Warrent eeid prooerty to be :t‘ree and olear of all encumbranoeo; eno party S

;oi’ the i’iret part hereby aemgne to party ot the seooncl part ee collateral eecority to the .

seeured bv thie mortgage 2'7 sharee’ of: monthly installment etocL oi‘ eeid Ponca City :Buildin» .
! { and Loen Company, eetimated maturity 108 months certificate number 1194 calling :Eor g
%‘monthl'y Payment of $16:50 as dues, e N ' et

, ‘ This mortgage and assignment is given to secure the payment ot the principal
sum of !l‘wenty seven Hu.r*dred ﬁ‘ fty & no/JxOO Dollare (4.,&2,750 OO) ,ae evidenced 'by one certain
o - fnote of this amount of even date herewith and to eecure the payment of all dues,. interest

'fll’lSS, :Lneu:r'enoe premiume taxes; aesesements and chare,es, and for the peri’orman ca of all the i

;,conditione and. agreemente as hereinafter enumerated and set out. And. a81d- mortgagors for them o

+

E . leelves and- i’or their heirs, execut ors and edministretore, hereby covenant and. egree With said

L ‘zf'Compeny, its euceeeeors and aeeigne, as iollcws

1 : ) FIRST To pey to said Company on the stock and debt herein deecnbed on or

‘before the i’ifth of ‘each month the sum oi’ ihirty-nine % 42/100 Dollars (55559 44) as: steted in|

*ﬁ‘t}e note above mentionecl and ag; provided 1n the BylaWs rules and regulatione of eai& Company '

until such time as the accumulated value of the etoek aesigned g collateral security ehall
o equal the unpeid balance of ‘the debt semred by this mortgage.
[ e SECOHD To 8y all i’mes penalties and charges that may he legelly aseeseed
‘ agemst cgid ‘stoek-or debt together With all texes and eseessments Whlch may be levied upon
or aga’ inet the property covered by thie mortgage or uoon the mdebte&ness eecu.reo by this mort-g-k :
”';.;c'age. , v s _ : ; :

v

: i’HIRD. To: keep all 1mprovements on said. property or which may be looated or »

r
i
at
?
K

ereoted thereon during the term of this mortgarre 1n goo:l repair end insured against loes and o
:'. c‘tamage by fire, lightmng and tornado v with 1nsurers approved by eaid. Company in the Sum of j
‘ ‘iwenty ~geven Hundred g‘ifty &. no/lCO Dollare ($2 750, OO) the 1nsurance policy to ‘ne properly
':aeeigned, and deliverea to said Company ae :Eurther security to. said mortgage ‘and de‘ot. B
‘ Ago[;rRTH. 1f aefault be made in the peyment of taxeS, aeseesrrents :fines pen— ‘i,

E

"{‘altiee or: chargee ae ‘ste ted &gbove or in making needeo and neoeseary repairs or in procuring enc'i
i

éac'eign:mg 4neurence ae herein covenanted eaid Company mey pay euch taxes, aeseeements and :
e charges end ‘makxe such repaire and procure euch insurence, and all eume eo paid. and expend.ed
: shell be & further lien auainst the property oovored by thie mortgege and shall be due and

:payeble forthwitlh mth 1nterest at the rate of ten per cent per annum P&'.Yable semi annually

,< from the date of such payment or. expenditure.

F]I‘TH It e further underetood and agreed tnat ehould the property covered by
‘f-thie mortgoge he sola or tran sferreu without the written coneent of the mortgagee that the
B indebtedness secured by this mortgege ehall immedie tely become due and payable at the option

of the mortgagee. e N . . : : ;
o SIX'i v Should default be made in the payment o:Bv any sum ae herein prOV1ded :




