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WARBANTY AND DEFEND the same in the quiet and peaceable poesession &f said party of the\s eecnngl

'aert its successors and asslgns, :Eorever against the claims o:ﬂ all persons whomsoever.
. 4 This mortgage is given as secur*ty :for the performance of the covenants herein,
7 nd- the payment t o the AETN‘A LIFE: INSURANOE COMPANY at its office in Hartford Connecticut :
) -ts suocessors or assigns,'the principal sum oi’ '.I‘wenty seven Hundred Dollars acco rding to the-1~“
: : erms and conditione of one promissory note made and executed by Frank D. Johnston md Bonnie
I Johnston parties of the firs'f part bearing even date herew1th. with interest thereon fron*"

L date, Wwhich interest is evidenced by ccupon interest notes theveto attached ~and the mortgavor ;,’ ;

.
"'-,égrees that the said’ mortgagee shall be subrogated for further security to the lien though
vJeleased of record 6f any ‘and a1l prior encumbrance upon said real estate paid out of the pro-fl P
¢eeds of the loan secured. here’by, and it is hereby further agreed and understood that this . i

4,-?;_..5, mortgage ‘secires the: payment of all renewal prmcipal or- intereot notes that may hereafter
(g i
‘e given in the event of ‘any extengion of time"for the payment of said principal debt to evi-

» ‘arice 58 id principal or the interest upon the same during the said time of extension. A

. IT IS HERDBY AGREED that all covenants and’ stipulatione in these presents containeld 7
ishall bind the heirs executors, administrators and sssigns of the M@rtgagor and shall inure to
‘the beneﬁt of and be available to the succeesors end asgigns of the Moz:tgagee. It is furtk er
agreed that oranting any. extension or extensions of time of payment of said note either to the “"

41 -l
- makers. or to any’ other erson ,or taking of other or additional security for payment thereof
m P

‘cr waiver of or :ﬂailure to: exercise any right to. mature the Whole debt under any covenant -or

ét ipulation herein eontained shall not in any wise affect this mortgage nor the rights of the

i
Mortgagee hereunder, nor operate as: a release from any personal liability upon gaid notn nor

Lnder any covenant or stipulation he:rein»contained., And further, the Mortgagor does hereby
gxpressly covenant st ipnlete and agree ‘88 follows. i : i
FIRST- To ey before the same shall become delinquent all taxes and aeeessments

c:ﬁ Whatsoever character on. said 1and and ell taxgs or assessments that shall be made upon
gaid loan or upon the legal holder of said note and mortgage on account o:f said loan by any
i competent puhlic authority oi’ the  State of Oklahoma or any subdivision thereof or oi’ the ‘ i

4‘ United States of America, to whomsoever asseseed including personal taxee,‘ excepting the

I

mortgage registration tax provided by the laws of the State of Oklahoma which shall be paid by

the mortgagee. i S : .
SICOND To keep the buildings and 1mprovements upon the mortgaged premises inszred;ﬁ

against loss by fire 11ghtning and windetorm 1n a reliable in surance company approved by the
party of the second part i’or a ‘gum satisfactory to the mortgagee, and to assign a1’ policie :
of 1nsurance of whatsoever nature and amount taken out on same 0 said party of: the second 1
part with subrogation clause satisfactory to the mortgagee, w1th loss payablve to- said mort-
gegee or its aseighs, and to deliver aaid policies or- renewals thereoi’ to the mortgagee as ; s
: oollateral and edditional securi*y for the payment of said debt to be held by said mortgagse S
) until this mortgage is i’ully paid.. In the event o:E loss,_under such policy or. policies “the Lo
eaid mortgagee or ite assigne shall have and 1s hereby specifically given full power to
! settle or compromise claims theremjder and to demand, receive and receipt for all monies
becoming payable thereunder, and to apply the amount s0° collected toward the payment of the 4
indebtedness hereby seoured or in rebuilding or: restoring the damaged buildings or 1mprove- ho

’ ments, as the mortgagee may elect ._viand said mortgagor essumes all reeponsibility of proof

care and expense of colleoting 1.6




