»tuelly egreed by ahd between the seid Grantor end the se id- Trustee thet the prOperty herein

TO HAVE AND '20 HOI.D all end singular the seid prOperty end every pert thereoi’ unto :

q_the said l’eroy O. Glipson his oo&tmstees, suooessdre and essigne forever,“ ,n Joint tenancy,t

4

v interests in thie tmst hereinafter referred to ee benefioiariee acoording to the number of
shares held by them reepeotively, end with end eu‘o:jeot tc the powers end proviei ons herein- '
ei’ter mentinned end eet Torth concerning the same" end ell of the eaid property here inbefere

become sub,jeot Yo this trust is hereinafter referred to. es the i‘!rust Estete s and it is mu— .

transferred to this truet by the said Grantor ie o:t:‘ the reasonable value of thirty Thousand
' Dollars (3;%30 000 00) end that a oertifioete or certificates of benefioial interest in this :
trust shsll be mede end delivered to the Seid Grantor or such parson 88 she may deedgnate in ‘
'payment for the said property et said price. the said eertifioate or certifiuetes shall be ?

:\__on the :Eorm end tenor as hereinefter provided for Gommon C«less "B“Shares.

ArTICLE L S '
TRUSTEES, HOW APPOINTDD. o

1.4 Boerd off d'rustees 1e hereby oreated which shsll consist oi three meumere whic
said board is herein referred to as "The. Trustees". and the eeid trustees shall :]ointly hold ,
~ .ithe 1egal title to ell the property and aseets of this Trust du,ring the existenee of the Trust
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proper md finelly at the terminstion of this Trust dispose of the corpus of the Trust
: eetete and distribute the net proceeds thereof to- end among the benefioiaries of the Truet.

remaining to be filled by appointment at ‘some future date, in the form end manner as follows.

- the. first two persons of good morel cheracter ani business experience, estisi’ec- i

o tory to .‘Peroy C. Clipson who will eaoh subsoribe end pay for Twenty-i’ive Hundred (2500)
' ; sheres of the benei’icial intereet in thie Trust, or 8 nominee oi one cr both suohpereons seti‘e-i
: fectory to I’ercy 0 Glipeon shall be made, constituted and appointed Trustees of said estate,k
40 fill seid vscencies on seid Board, and the seid l’erey C., Clipson whonis herein naued es

“ Trustee is hereby duly authorized end empowered to make seid appointments- ena when seid appo,

ments, end when said appointments shall have been mede as herein provided and the sa.\d appoint-‘ '

es shall heve acoepted the ﬂ'mst by & writing duly mede signed, acknowledged and. delivered {

Sy them as in the e:xecution of deeds the legel title 1o ell the property and aesets of thié ,
o : True 5 shall thereupon forthwith veet end be vested in t‘he seid"newly appointed Truetees, ‘ ,
joimtly with the s8id Percy C.‘ Clipson to the seme extent and effeot as if they were thie dayw
appointed directly by the parties mreto; end thereefter ell the powers lnrein grented shall

: hbe exeroised Jointly by the said 'J!rusteee in the menner to' the extent end for the purposes.
o herein directea, and it shall not be neoessery thet both seid appointments be made et the
seme time but seid eppointmente mey be " made at such tines, as the proper parties shell ep- :

“pear, subscnbe end pey for said sheres end qualidy es aforesaid.

but in truet nevertheless for the use end benefit of the holders of the eheres oi’ be efioiel

“') xercise ell the p’bwers hersin granted, conduct ‘and. cerry on the said buslness, euperintend J :
‘rmemege, hold,. control and edminister the trust estate, and out of the net inoome of the said r o )

estete i’rom time to time pay suoh dividends as in the diecretion of the lrustees ehall seem‘ .

2 Only one oi’ the said trusteee ehall be appointed at:. this time, tls two vacencies ;
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