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TO HAVE AND TO HOLD all and. singular the said property and. every part thereof unto 
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the said. ’Percy C. Clipson, his co-trustees sucae.ssOre and assigns forever, in joint tenancy,.:: 

but in trust nevertheless, for the use and benefit of the holders of the shares of beneficial  

iiinterests in this trust, hereinafter referred to as beneficiaries, according to the number of 

i:shares held. by them respectively, and. with arid subject to the powers and provisions herein-
,: 

�ii
after mentioned and set forth concerning the same; and all of the said. property kareinbefere 

.mentioned and described and all other prop rty to whatsoever kind and. nature that may hereafter 

i:become subject to this trust, is hereinafter referred. to es the trust Estate and. it is mu-

tually agreed by atEd between the said Grantor and the said. Trustee that the property herein 

�::transferred to this trust by the said Grantor is of the reasonable ’value of thirty Thousand 

Dollars ($30,000.00), and that a certificate or certificates of beneficial interest in this 

:trust shall be made and delivered to the said Grantor, or such .person as she may deslignate in 

payment for the said property at said price, the said certificate or certificates shall be 

On the form and tenor, as hereinafter provided for Common Class "B"Shares. 

ArTICLE I. 
TRUSTEES, HOW APPOINTED. 

1. A Board of Trustees is hereby Oreated, which shall consist of three members, which, 

said board. is herein referred to as "The Trustees", and the saidtrustees shall jointly hold 

the legal title to all the property and assets of this Trust, during the existence of the Trust 

exercise all the pbwers herein granted, conduct and carry on the said business, superintend, 

;manage, hold., control and administer the trust estate, and out of the net income of the said 

qmtate, from time to time, pay such dividends as in the discretion of the Trustees shall seem 

.! proper, and finally at the termination of this Trust, dispose of the corpus of the Trust 
;i 
,estate and distribute the net proceeds thereof, to and among the beneficiaries of the Trust. 

2. Only one of the said trustees shall be appointed at this time, the two vacancies 

:�remaining to be filled. by appointment at some future date, in the form and. manner as follows, 

i:to-wit: 

3. The first two persons of good moral character az d. business experience, satisfac-

tory to Peru C. C�lipson, who will each subscribe and pay for Twenty-five Hundred (2500) 

:shares of the beneficial interest in this Trust, or :a nominee of one or both such re reons �satis-

factory to Percy C. Clipson shall be made, constituted. and appointed. Trustees of said estate., 

to fill said vacancies on said Board, and the said. Percy C. CliPson, whonis herein named as 

Trustee, is hereby duly puthorized...and empowered. to make said. appointments; .and when said. appoint 

qments; and when said appointments shall have been made as herein provided., and the said. appoint-. 

ees shall have accepted the Trust by a writing duly made, signed, acknowledged and delivered 

by them as in the execution of deeds, the legal title to all the property and .assets of this 

Trust, shall thereupon, forthwith, vest and. be vested in the said’newly appointed. Trustees, 

jointly with the said Percy O. Clipson, to the same extent and � effect as If they were this day, 

!appointed directly by the part ies ke reto; and thereafter all the powers herein granted shall 

be exercised jointly by the said Trustees, in the manner,. to the extent and for the purposes 

;herein directed; and it shall not be necessary that both said appointments be made at the � 

}same time, but said appointments may be made at such tines, as the proper parties shall ap-

pear, subscribe and pay for said shares and .qualify as aforesaid. 

4. After one or bath said vananeies shall have been filled. as herein provided, regu.-’ 

flar meetings of the Trustees shall be held at 

, shall deem proper. 

least once a mohth, and as often as the Tru.steeti; 

..5.. Two Trustees present in person or by proxy . at any, business meeting !hall con-

stitute a quorum to Uo business, and. a majority vote shall rule.. 

.6. Any Trustee, by  a written’power of attOrney, may. delegate his powers as such, 

for. a .period net eXceeding�six...monthe.at any one time �., to any Other. trustee.. 
� .. 


