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7. The death, resignation or.,removal of any Trustee shell not operate to annul 

, or terminate this Trust, or to revoke any existing agency created pursuant to the terms of 

this instrument. 

8. Any Trustee may resign this Trust by.presenting his  resignation in writing 

; to one or more of the remaining Trustees, but such resignation shall not be effectual or 

complete until a new Trustee is appointed in his place, or until the aeceptance of hts resig-

:nation by the remaining Trustee or Trustees. 

9. in epee of death, resignation or removal of any Trustee, the remaining Trusteel, 

.or Trustees shall have the power and authority to elect Trustees to fill the unexpired term or 

, vacancy thus created, and for that purpose a majority of the remaining Trustees shall be suffia; 

cient to elect one or more Trustees as above provided, and. such Trustees, when so elected, shell 

qualify as herein provided for qualifying members of the original Board of Trustees, and when 

.se qualified, shall occupy the same position and relation to this Trust as if they were origi-

nal parties to this instrument; and in case of the death, resignation, disqualification or ro 

moval of the entire Board of Trustees, a new Board may be appointed by a court of equity hav-

ing jurisdiction of the subject matter. 

10. Percy C. Wlipson, of the City of Tulsa, Oklahoma, is he reby made, consti-

tuted and appointed sole Trustee for this Trust, for the time being, and he is also made and 

designated President of said Company, and. until at least one of the said vananciee on the Board 

Of Trustees thall have been filled as herein provided., the said. Percy C. Clipson, shall take, 

hold, manage, control, dispose of and, administer all the property and assets of this Trust, 

conduct and carry on the said business, exeat te all the powers herein uanted, and perform all 

the duties herein imposed upon the Board of Trustees, to the same extent and effect as if the,1 

full Board were qualified and acting jointly with him, and he may appoint a temporary Secretary: 

to act under his directions in the meantime. 

11. Provided that the above provisions shall not apply in a case vh ere a Trustee 

shall sell, assign and transfer all his beneficial interest in this Trust to another natural 

Person; and whenever a Trustee shall sell, assign and transfer all his beneficial interest in 

this Trust to another natural person, he may in writing at the same time appoint such assignee 

be his successor as Trustee of the 13oard of Trustees of this Trust; end �where  such ap-

pointment is made, end the appointee shall accept the Trust in writing dilly made, signed ; ack-

nowledged and recorded as in the execution of deeds, the legal. t itle to all the property, and 

assets of this Trust shall thereupon forthwith vest and. be vested in the said newly appointed 

Trustee jointly with the other members of the hoard of Trustees, in case there are others; 

and thereafter all the powers herein granted shell be exercised jointly: by the said Trustees, 

in the manner to the extent and for the purposes herein directed, but in case the retiring 

Trustee, is at the time, the sole Trustee of the Trust, than such appointee shall be the sole 

Trustee with the same rights, powers and duties as herein imposed. upon the original and solel 

Trustee of this Trust. 

ARTICLE II. 
THE FIRM NAME. 

1 The said business shall be conducted. and carried on under the firm name and 

!style of, Clipson’s New Way Service Company and the title to all property of whatsoever nature, 

:,endorsed, assigned3, mortgaged, transferred and conveyed to this Trust directly in the said. 

.;firm name, shall, upon delivery of the instrument, mortgage, assignment, Bill of Sale or De d 

lor the delivery of any property to the Trustees or arry one of them, with the purpose and 

inteht to pass title to such property to the Trustees for the use and benefit of the trust, 

;410fids arid bther’’writings executed by the Trustees in said firm name in the execution of their, 

i
and the beneficiaries thereof, and all endorsements,’ assignments., mortgages, bills of sale, 

;shall theregpOn us forthwith vest the title -in the Trtees. for and benefit of. the Trust. 
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