i

“ownership of certificatee/)of ’oene:ﬂioiel interest shares hereunder shall not entitle the bsne- !}

'7. The t[‘rustees may elect ofﬂcers who ehall hsve the euf:hority and per:ﬂorm such '

-"iuties ag the Trustees msy determine. Thsy wmy combine the duties oi“ several officers in one

jperson but at, lsest two of such of:ficers shall be elected from among their own mem’oers. e

The ’.I’rustees are hereby given authority to elect or sppoin'b temporary oﬁ'icers to serv dur-_-

g 1ng the e‘osence or disabili‘by of tne 1sguler officers. ’ )
8. ihe Trustees msy adopt end use a common seal and vote inffsvﬁ%ﬁ‘fﬁ: by proxy

' st all boerd. meetings. ; i
: .9+ - The ﬂ[rustees msy auopb make ",f sm.énﬁ: or repebl s‘uch bY,-IEWS rules and. re-

guletione not mconsistent with the terms and c‘on‘di'fiions of this instrument as- they msy deem
I L.

' } nece ssary or desirable i’or the conduct of the ssicl business and the government of themselves, ‘é'
i’cheir ;ervants, agents, representetives end employes in the sdministretion ot this ‘l‘rust.
' 104 All profits arismg from the operstioh of the .Lrust Estste shell be end be-) ; g
‘ come a part of the v l:mst Egtate as fast as eccumulated, and shall be deelt W1th es the ’.['rus- §‘
étees may ses fit. ' o - |
‘ ' 1. !Ehe rustees may :f.’rom time to tme declare and ray dividsnds out oi’ the

earnings as received by them but the amount of -guch’ div:.dends and the time oi’ the payment

Ethereof‘ shsll be wholl_y in the discretion of the 'l‘rustees except as herein expressly provide

ARTICLE VIII.: . ‘
) CERTIFIGA’JJES or BENL‘FICIAL IN’I‘ERESTS.

' 1e During the continuance of this Trust ths beneficial interests therein and there

funder shall be evidenced solely by certii’ioates for shares. of Beneficial Interest for Wh:.ch

FoL 3\provis:.on is hereinafter mde. e : ; - : : e : v‘}
' k 2. ﬂ!he Benei’lcial l terest in this Trust shallk be. divided 1nto Twen‘by-five Thou-‘-

sand {25, OOO) shares of ‘the par value of Ten Dollars ($10 OO) per shsre _ Three Thousand ' ,,\ .

(3 000) shsres of vhioh shall be issued fo rthwith tof‘bh& :t’ollow:.ng nemes persons, or to therr

1 wespective nominees, in the following proportions, to-wity

F s

;Po Pb.- 0. Clipson 150 shares.. Common Claes YB" ‘
" To Louise 6. Clipson 270 0 shares, Common Class "B"'i‘,»

o C. E. Neill 150 shems," COmmon 0Tass "B" , e
B The remsinder of the ssid Befe:ﬂiciel l terest sheres may -be issued from leme foi

i
£

i time ‘by the Trusteas in such smounts ey they mey from time to time by the 'l‘rustees in such emounts y
“iag they mey from time to time dstermine ;i.n exohange for addit ional property conveyed or trens-; .

H I

~:ferred to them for the use and benefit of the Trust or for moneys advanced t6 them 1h paymen!: Ll

for such shares provided such sheres shsll not “be,sold for less than par value.;j 5

I 4. ‘I'here shsll be i, shued “000 Preferred sha.res, beneficiel interest to be known i
‘f »ss Cless "A" Shares, oi the par. lue of $104 00 eech ’7500 Preferred sheres, benei’iciel inter—f
: esta. to be known as Class "c" Slnres, _of i:he pser velue of éblo 00 each- and 12500 Common Shar f
:f“ibeneficisl interests to be knom es Gla‘ss !’B " Shares,»of "che pzr value oi’ $10.00 eechvly
5 ;PROVIDED thet Class "C" sheres shall be issued. in blocks of, 50 ‘ghares and 100 shares only. ahd -

i

o no- certii’icata shsll 'De issusd fnr Cless "C": Shsres f£or less than 50 shares nor no- more then-,

VIVOO shsres. B PR o St .
5. ’l‘he Pre;fer 1 shares oi’ beneﬁcial interests known a8’ Glsss ".A“ sheres, shall‘




