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o .this mortgage is.a first 1lien upon the said prem:.ses and that the first party will pay said

’ premises unceasingly insured during the life of this mortgage against: ﬁre, lightning, and. tor—

‘ nado for not 1ese than Eight Thousand dollars in form and oompanies eatisfact ory to. second
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and at the times end in the naz‘ner provided in’ one promissory note made and exacuted by the

first party to. the order of the seoond party herein hvearing even date herew:.th with interest

%
thereon from the uate ;the!reoi’ at the rate of six rer, centum per annum payable semi annually,v
Which interest is evidenced by coupons thereto attaohed which pnncipel som i payable in
installments and on the dates as therein specified wi'oh the privilege of }artial payments )

%prior t o maturity in accordance with the stipulat ions therein .

i : It is’ expressly agreed and understood by and between the parties hereto thet

prmoipel arid interest at the time and in the manner provided in eeid notes and thet the first
party will pey a1l taxes and assessments against sal'd land immediately upon- the same becoming
due snd will not oommit or permit any waste upon said premises, that the buildings or other =
improvements thereof shall be kept in good repair anl ‘shall not be destroyed or removed with- 1
' ‘out the consent of the second party or its sssigns; and the first party agrees to keep said . *
is
' party or its essigns and ’chat all policies for such insurance and any insurance now or here- 8
‘ after written covering said premi 568 shall be immediately after the execution thereof deli- :
i

i vered to the second party or its assigns, and all policies covering expired insurance shall

i

be delivered to second party or its sseigns at least thirty daye before the expiration date- |-
to second party or its assigns attached. If the title to. said premises be transferred the é
°econd party or its essigns is authorized as agent for the first party to assign the insu'ranoe

to the grantes of the title, without any duty, however -on:the second ,party or its-assigns’'s
ito do. k
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It is further understood and agreed that in event any texes or assessmsnts E (

against said premises become dehnquent or euy other -sums become due; tne payment of which is

fnecessary to ‘protect the property or the rights of - the second party or assigne, or in the
" event of the :ﬂailure to procure and “keep in force insurance as herein prov:l.ded the second ‘;

§party or its ass1gne may pay suy suc¢h taxes or &ssessments or sums necessary, ox procure and :
! f
i

§pay for such insursnce, | but there is no. obligation upon the eecond perty or its a831gns §0

ito do) ; and the first perty egrees to repay the sams immediately with 1nterest at 10% “whiehl

asums 80 expended and interest shall be & 1ien on the real proper’cy above described and securedf
X 'hereby. » ‘

It is :Curther sgreed that 1f and as often as this mortgaae or the. notes searred

~the holder hereof 10% o:E the amount then secured hereby, which: shall in no - eveut be less than :

%,%50 00 as & reesonable a’ctorney £ fee. whieh 1s hereby agreed to be a reasonable attormey §

: fee, and’ which shell be" -secured ‘hereby. and shall upon a :Eoreclosure hereoi’ be taxed a8 costs.
. ‘ .
: It is further agreed that any expense inourred in litigation or other-wiee,

L . 1n the purchase of any abestract of title or continuation of any abstrect of tiile which the

,holder hereof may at any time deem neceeeary, sha.'ll be pa id by the first party to the holder )

hereof which sum shsll be a lien on the premises a'bove described and secured hereby. o

It is further agreed that in the event of the paseage after the date of this

' mortgege of any law of the State of Oklahoma deductlng from the value oi’ land for the purposes

oi’ taxation any lien thereon or changmg in any way ‘che laws now in force for the taxation of !

1hereby are placed in the hends of an ettorney for collection the i’irst perty agrees to pa;v Lol

of such expiring instrance, 8ll on‘.‘ such policies to hesve mortgsage clause of 8 form sati sfactory o




