w;Lthout par value' the eeid eharee ehall e set ejpart and ieeued to 'che eubecribere hereto

Eo—g

!in the following proportion to-wit*

H. €. Jacobug -— ~10, OOO Sheree;“ Pl Q‘Vﬁ“*ﬁhw
Re Vo Melullen -~=10, "000 Shares e
He Rs Gruber S 10 OOD Snares

] NOW THERFFORE. the trustees hereby declare that they will 'hold such property eo
transferred to them, snd all ot herx property v ioh they my afterward acquire asg truetees, '
together with the proeeede and profits tbereo:E in trust; to manege ' control aud diepoee of the

eeme in any part of the'world forthe benefit of the holders :Erom 1 ime to t ins, of the ‘certi-
K,Eice‘ces of shares issued herein aocord:.ng to thé equitable values, prlorltlee and conditims
fexpreseed in these articles or.in said certificates, and in the mannexr and sub;ect tothe
Jetlpulatlons herem contained, to-wit: » : '

‘ 1, - It is the intention of the pariies hereto to create an express trust end not
a partnere’hip; all property of the company is the property ot the tmeteee and they are the
}:’neeters, ‘ ’ , k '
2. - The trustees in their representative capacities shell be designated, &s :ﬂer ‘ :
es practiceble as THE JAHALMAC DRILLING COMPANY, and under ‘bhat name, shall as far as practicable

conduct gll business and sxecute all instruments in writing in the  performance of ’chelr

u ~

‘:‘; trust.

: “ 5.-a. There shall be threa trustees who ehell hold thelr office until the next
é'ennuel meetmg of the shareholders , or until el v successors h'ave been ‘elected and quali-
o : fied by acceptance of this trust dn wr:.ting. ‘

b.- The ehereholders gha 1k at each annuel meetmg or edgournment thereot. elect

hree trustees ta serve for the term of one year next ensuing. :

In case of the death of one of the trusteee, or his resignation or insbility’ to
i ect the remelnmg trustees shell eppoint his’ euccec‘eor. As soon gs another trustee is ap-
olnted to £il11 the vacancy caused by .the death, resignetlon or 1nab111ty to-ac¢t, and he
shall have accepte& this trust in writing, the trust estete shall immedmtely vest in the .
jlmew trustee without any iurther act of conveyance. Ev1dence of such acceptance shall be in
fwritmng ) deted witneesed or eclcnowledged and filed with the origmel Declaration of ‘Irust
4—&-— The trustees r:hall hold the legal title to all property at any time belongmg
'zto the trust and shall have and exercise exclusive m:nagement and _control ot ssme- they shalljl
iaeeume as trustees aud not otherwme, all: contracte for and obllgetlons and liab:.lities in L

i
H

ffconnecti on with or growing out of property rights, seouretlee or of tmnge of value as51gned1

‘ %to them by the gibscribers, and the rranagement of the same as before speciﬁed and -to. i‘.he

:

end agelnst ‘any loes cest expense oz ‘1liability by reason of . or in connection with any such ,

i

L;conﬁract obligetlon or liablllty, they miy edopt end uee & commoh eeel they may collect 5k
}sue for, receLVe end recelpt for-all, money at any time hecoming due to eaid truet they may ‘
smploy counsel to proeecute, de:f:’end and settle, suite at 1aw, equi’cy or otherwise, they may B R

I

'lthey may pledve the property of ee id- truet 1n “such menner a8 they deem beet to SGGJ.J.‘G gaid-

‘1oans~ they may cerry on the business o:ﬁ drlllln fliggmg, borlng and. mining for 011 gas

and other mlnerels m thelr own right or dm contrect for third paﬂ:ies- they mey purchaee

!etore, transpor‘s sell and deal generally in O.Ll ges or other miuaral theymay menui’acture :
’fine, reproduoe end combine o:.l or gee J.nto any and. atL‘L fome comhinations ancl condinons

nnto which the same ie capable o:f being oonverted and me;y sell emd dlepoee oj: the sam' .

wextend of’ the value o?f gsuch ri?hts, property encl businese, » but not personelly, shsl 1 egree toi

hold the sthseribers or(any persoh assoc:ated. ek o ectlnv with them, hermlees enl 1ndemm:€ie& frcm S

Frl

borrow money for purpoees 1noidentel to the proper manegement and oonouct [ eeid buemese'.~ j !




