E‘.L Gajon. California, and eball aontinue dm' ing her lite time. tha:i; out ﬁ:f the net ineome

'derdved from this truet we hereby direot that our eaid 'Jlruetee ehall pay to the said Yrg, :
5 Tula T Houghton during her 1i:fe time the eum of TWO Hundred (%800.00) Dollere per month

| éf]payabjl.e on the firet day of" each montha e ST ' B
i ‘ ”hat the eaid Mre. Lula L. Huughton shall have the right power and authority to
diepoee of all o:! the property. money, oredite. and effeote in thie !I‘ruet by Last L’Iill and .’
, Teatemamt, end upon her daath all of the property. money, credite and effeote remaining in

'this ',l’rust ghall=he- distributed acoording to the Laet will and Teetamant of the 88 14 Mree 7

, ,Lula L. Houghton that in ‘the. event Mrs. Lula L Houghtoh doee not leave a Laat Will and Teeta— ‘

,t

ment at her death then all of - the property, money, credite arﬂ effeete remaining in this , ‘
_’."ruet at her death ehall be distributed to her heire at law as provided by- the Lawe of des- e
‘cent and dietri‘oution dn force in the state ‘of ‘her domicile at the time of her deaths .. ‘
v EOURTH-‘We hereby expreeely direct that the benefieiary under thie Truet ie hereby :
restrained from and ehall be without right power or authority to sell tranefer i pledge N .
jmortgage hypotheoate, alienate anticipate or in any othar manner affe'ct or impair her bene-
floial and legal ’ri bt-s: under thie l‘ruet during the entire term hereof, ‘or arw pm: tion of the
same, no*' ehall,this Truet be subject to the rights or claime of any oreditor of aaid bene-
:ﬂiciary. ac0r ehall the eame be liable to any procees of law ’ and the income :from thie Trust
: shall be trane:f.'erable, paya‘ble and delivera‘ble eolely and exhlueively to the above deeggnated1~i
benefioiary. and then only at the timee entitled to take the eame under the terme of this v G

‘ Truet and the pereonaly receipt of the beneficiary hereunder shall be N5 condition preoedent

to the payment or delivery ot the eame to the benefieiary by eaid Truetee. : :
FIETH: We hereby direot that f.rom the gro o8, income derived :from thie Truet eetate, :
: eaid ._'I‘rustee ehall firet fully pay and diacharge any end all taxee ooete,,e:peneee, charges
1 ana liabilities incurxed by. it or: to vrhioh it may. be. entitled in. oohnection with the care, &
.management and proteotion o:f eaid ‘.I‘ruet, including g compeneation :Eor ite aervieee ae Truetee;‘:
sfollowa~bi_"~ v’ ‘, : R i
: i (a) An’ annual compeneation, payable eemi-annually, equal to one-half of ;
"‘Vone per oent of the reasonable value of the prinoipal of the truet estate i :
i ' for ite ordinaz'y and ueual dutiee ag euch ﬂ.';*ustee.._y L '_ :
(b) A aum equal to gne ;er cent oi! the value o:ﬂthe truet eetate at the
~vfina1 dietribution and cl:oeing of eaid eetate, or any part thereef.
( rv(o) For the purpoee of aeoertaining euoh compeneatiom the reaeonable ve’lue ’
oi the trust eeta te is hereby egreed towbe the par value of allmortgages. e

~“‘~,notee, bonde and eecuritiee held in thia truet.l

”‘,SIXTHV{ Thie ’I‘rust ehall be ixrevooable, and ehall oontinua during the 1ife time

: 'i of the eaid mrs.' Tula :n. Houghton.

. IN \’JITNESS WBEREOF We have hereunto sat otr hanis. and in acceptance whereof eaid
o Exohange Truet Company hae hereunto caueed ite name to be enbecribed by 1 8 Proper offi eere, §
__ with ite 8 al afﬂzed_on thie the zsth dey o:e May. 1924. : EEER L R




