:yhevein' ereate& in favor o‘,f;the Ven&or - shall .ﬁé f"h . d

,reaeon oi’ thee defaul?: of said Vandee, it 1 hereby expreesly stipulatecl and agreed tzhat it A
e . : ! p & ’:,
3’%11811 not be necessary to vave r:reeent at eueh place' or places where euch eale or ealee may,
be maae, eelcl caré or any one of eaid cars" end ehoulcl said Vendpr become the purcha ser at

Yny euch eale or . sal ee, m 1ieu or pay:mg 49 oaeh the purchase bid ’che »fenclo:c may ap;gly the

mount of sueh bid or bids as -5 credit upon said notes, r any other indebtedneee due from

i

PO R

,eam Vendee to said ‘ieador unae:r the terme o:L"'his egreexrent.

B In the event of a eale made ae herein provided tne proceede thereof shall be .

”apnlied a8’ i’ollows' - R o T :
: ‘ ) L (a) Firs‘t to the payment of the eoete and expensee of the recovery, transpor- .
-‘.?ation custody and dispeeitlon of saiid care' with all cha:rges incldant thereto, i o
1 - (b) Second tcthe payment o:ﬁ any belance that may be 'bhen due ana ow1nv upon said
'énotes, or any 01’ them 0! other indebtedness f:mm the Vendea ‘to ~the Vendor arlsmg hereundef‘
’it bemg expressl;y agreed that 1n the event aei’ault is nade in phe payment of any one oi‘ eald -
Ijno tee, or ol any 1ndebtedness from the Vendee o the. Vendor arl elng hereunder then 1n any

‘ §such evem‘: each and eVery oi’ sznd notes shall thereupon become aue and. nayeble, whether due

‘1:

ﬁand payable on’ its face or. not

‘ : (c) Thlrd JIf the proceeds ef such eale or salee snall be more then sui‘fioient
o o fully pay each and every of eaid note s. ana J.ntereet thereon ,and all otner »ndebtedness due
hez-e under .Erom eaid Vendee to saia Vendor, ancl -all Q‘Eld eosts ami expeuees, then the surplus
53- ehall be pai& to eaid Vendee~ but: :,f the:e‘e should be a de.‘thlt then” \,ald Vendee eha:il pay
i euch deflc.l't upon the demand of the Vendor. ' , ' ' '

k : 7. Sa:Ld cars may be m sured agalnet i’lre by eaid Vendor at itev option and ior 118:,~‘

) beneflt, an& 811 J.neurance premlume ehall be paiu by ea:ui Vendee on demand° 4 ala Vendee

receive i’rom the Vendor the amount "f any,’colleeted :Lrom ‘che msurance company on such
}7103s —~= provided at the time of euch 1ose sald Vendee ie no‘t; in de;fault In the dxecharge of
;any obligatien here:.n u,pon 1t imposed and any eum or sums payable or arlsinrr‘out of the
deetmotlon or 1n3ury to eny of said care ehell at the optlon o;' SSld Vendor ', be payable ‘bo

:Lt unlees expended in; the replacement thereof.fv.».:
8. Sald Vendes 'shell keep each amd every oi’ ealdu cars "n od;’ onder an& repalr

ehall at 1ts own expenee, replac.e any and all care deetroyed by fire or otherwlse, and sha]l”’ e




