r or constructed on the premisee a‘oove described or’ suhsequently made sub,]ect to the loa.n hereok

S ‘,;monies.' The TRUSTEE may,: 't tne requeet of the conpomnon, and in sa.id fmusrre's eis-_ﬂ.}'g

'I'he Board of uDireotore ehell pa.ss a Resolution setting forth the amomt of the T

: Bonds ( e.t their :ane value ) deeired to 'be redee-merl. v The President of the OORPORATTON sha.ll 3
k thereupon drew, by lot the number of the Bonds “to: be :r:edeemed, and shall thereupon oertify :
: that ee.id Bonds were drawn for redemption, which certificate shall be entered upon the Minute “

. Books of ;_the corporetion, and the duplic\erte copy shell be delivered £6- the TRUSTEE. _ ',
i ' Sa.id Bonds heving 'been B0 dravm for redemptien, sha.ll become due a.nd peyable i
- at their Face value 3 plus accrued interest “on a day- to ‘be fixed by the Board oi’ Direotors
! of" seid Cmpore.tion, not less, however s then Thirty days from the time of said dre.Wing e.nd
sadd Bonds sha.ll from the dete i‘ixed by the Board of Directors cease to dra.w interest' the
~C!QRPORA‘I‘:EOI\I may upon depoeit of the proper amount with the: Truetee, be privrleged to considerk“
gaid Bonds as paid and cancelled, provided tha,t thirty days notice of such. redemption ehall l

be given the holder thereof by a norice purlished once e. week, for four consecutive weeks, .

in a newspaper published in the Oity of Tulsa, Tulea Oounty, leahome, If sa.id Bonds ‘are

registered then a copy of said notice ehall be. sent to the Post office address o:f the party

in whose ‘name ‘said Bonds are registered. 5o

EIGHTH' The GORPORATION covenants and. agrees tha.t this DEED OF TRUST delive:r:eI
to the TRUSTEE, shall be & Second Mortgage upon the premises and property, both reel a.nd '
i peraonal,: a.ffected hereby, ‘gubFect only 0. a prior lien created by a First Mortgage a.nd I

" Deed of Trust made, executed and delivered ‘oy the Oorporation to MIGHIG-AN TRUST GOMPHNY e,nd

y. NOYES L. AVERY TRUSTEES; of Grand Rapids, Michigan; ‘that the DEED OF RUST- sha.ll be executed oo

) and recorded in the office of the Oounty Glerk and e*c—officio Register of Deeds of Tulse
Oounty, State of 0kle.homa, wherein said premises ‘and property ere loce.ted end that said

Corporation shall execute and.- deliver such further deeds, transfers, pledges end. e.ssurences '

a8 "the TRUSTEE, under the edvioe of Oouneel learned 1n the 1a.w, shall reasona‘bly require for
s the better a.ccompiishing of the purpose of" thds DEED OF TRUST. : . :
NINTH ~The GORPORATION shall at all times- during the exietence of any in—.~

debtednese secured hereby keep a,ll buildings, struotures e.nd fixtures now: or- hereafter erecte'v :

msured against 1oss or damage 'by g&re s in a. good end responsible 1nsurance compa.ny or

; companies, Satisfactory to the Trustee, in an amount not less than-the. total of the Bonds

outstanding hereunder~ and shall ce.use such insurenoe to be ma.de pa.ye.ble, in cage of loss,

" to the Truetee as its mterest ‘\for the Bond-holders ‘may appear, by proper stipuletion in- '

» v‘serted in the polioies, and ehall deliver to the Trustee such polioies of msurance end of

renewal certifice.tee thereof e.s soon as a.nd whenever such :.nsurance is efxected. ottt :
’ In caee of 1oss, eu'b;ject however, tc the agreements, covenants, conditions, :

‘vk’stipula.tions e.nd privileges heretofore granted in First Morugage a.nd Deed of Trust made, 4

}i"e'«:ecuted and delivered by GORPORATION 0 MICHIGAN TRUST OOMPAI\TY e,nd NOYES L. AVERY, TRUSTEES |

‘of Grend Rapide, Michigan, hereinabove mentioned and set forth the TRUSTEE ehell allow the

- msurance money reoeived by it on any policy or policies of insure.nce procured 'by the
‘ »OORPORATION, to be e.pplied direct 'by the TRUSTEE to the repairing or replacement oi‘ the
. fproperty dameged or destroyed or the TRUSTEE ma.y authorize the: GORPORATION to contract for ;

i ”such repairs or replecements e.nd to pa.y pert or all of the oost thereof from such insurence

cietion, employ such inv , ance moniee in the pm:che.se a.nd redemption of outstending Bonds -




