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‘ ances thereto,ﬁ the OORPORATION With the oonsent of the TRUSTEE ‘may: eleot instead of xe— ‘
pla.oiné the same, to have the insurance money derived therefrom applied to the redemption
of outstanding Bonds, ‘_in accordance With Bection Fifteen (15), suhject, however, to the
sgreements, covenants, stipulations and privileges \heretcfore grs.nted v.nder the First Mortg—““
a,ge or Deed of Trust me.de, executed and delivered ‘by the corpordtion %o the Michigan Trust ‘
Gompa.ny and Noyes L.. Avery, of Grand Hapide Michigan, TRUSTEES herelnabove mentioned a.nd
“recited. PRI : T e : ‘ ‘
| : : ELEVENTH The Oorporation covena.nts and sgrees tha.t when and ‘as the cOupons ,
attaohed to. the Bonds 1ssued hereto are, paid the 00upons shall be oanoelled, and that no
purchase or sale of the coupon or advance oxr loan upon the same may oy behalf of or at the :
4 request of or with the privity of the ‘ssid Corpora,tion, and no- redemption of: sueh coupon or . ‘
any of them by any guarantor of the payment of same- shall be taken or operate a8 keeping the /
coupons alive, or any others under this DEED or TRUST es against the holders of the said
Bonds secured hereunder snd of the coupons annexed thereto. e ' :

) TWELFTH° -In case, deiault shall be made in pe.yment of 1nterest of a.ny of - the Bondsg‘
. , issued hereunder, and such defa:ult she,ll oontinue for a period of 8ix Months (6) after demend;‘:

or in case default shall be made in the performance of any other covenants or conditions !

hereby required to e kept or performed by the Oorporation and 1f the same shell continue fcrf i
a) period of six (6) months ai‘ter demand i‘or euch performence, the TRUSTEE ma.y, upon the :
written request of a ma.jority in amount of holders of .Bondsg then outetanding, by written i
“notice to the OORPORATION, declare “the princ:ipal of all Bonds Imreby secured ‘then- outstaudiné; '
:to be, and the same shall thereupon become immediately due and paye.ble. S
TH]ZRTEENTH‘ in cage defa.ult shall be: made in the payment ‘of "the. prineipal end
'interest of . any of said Bonds, when same is due a.nd pe.yable aocording to the tenure thereof

or if defa.ult shall be made in the performance of any other -covenant and condition hereby o
'required to be kept or performed by the GORPORATION? AND Ir SUGH DEFAULT in payment, or :
performanoe, 8hall continue for a period of Six (6) months ai’ter demand for ps,yment by ‘the

‘f‘ TRUS’I‘EEA “then, a.nd in every such case, the TRUSTEE or its sucoessor ox: successors in Trust

may by its Agent or Attorney, enter into a.nd upon all a.nd singular the permises hereby convey
=ed and each and every pa.rt thereoi‘ and maf receive the rents, income, revenue and profit to
Cbe derived therefrom and after deduot ing all proper end necessary outlays o:L’ expense ’ a8 well
as ‘8 just compensa.tion :Eor its omn serv:.ces and fo:: the services for such attorneys, agents,
assiste.nts, a8 1t may, in its disoretion, employ for any of the properties aforess.id, said : )
'I‘HUSTEE she.ll apply the rest and res1due of the monies received by it pro rata., 0 the pay—- S
ment of the :|.nterest ‘due upon such other Bonds as shall tnen be outste,nding, prov:.ded_, ,'
however, 11 of the a.bove covenants and ccnditions are and shall be su‘baect to the terms end i
condit:.ons oi" the F:.rst Hortgage and Deed of Trust heretofore ma.de a.nd delivered to MIGHIGAN - :
TRUST GOMPANY and NOYES L AVERY, TRUSTEES., In a.ny suoh csse, ii‘ pa.yment of all 1nterest a.nd
: any principel due shs.ll be made in full and no Suit of foreclOsure of this mortgage shall ha.vef,

been oommenced or sale ma,de s said TRUSTEE shall restore the possession of thé premisee 8o

entered to the GORPORATION, Without prejudice to similar entry later in cage: of simile.r de- -'?'

. Founrnnms.
interest of said Bonds

o




